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Dear Readers, 

 

According to recent figures released by Central Statistics Office, Indian economy has slowed down 

and grew @ 7.1% only in April – June 2016, slowest in last five quarters. This is mainly due to 

subdued performance in agriculture, mining and construction sectors. However, growth is likely 

to pick-up owing to good monsoon and pay hikes leading to more consumption. 

 

Lot of activities happened on GST front in August 2016. We saw passage of 122nd Constitutional 

Amendment Bill on GST in Rajya Sabha and Lok Sabha followed by ratification by 16 State 

Assemblies. Ministry of Finance as well as Empowered Committee of State Finance Ministers on 

GST held meetings with all major stakeholders including apex trade & industry chambers, 

sectoral associations, professional bodies etc to receive their feedback / suggestions and inputs 

on the proposed GST structure and model law. I had the opportunity of participating in such 

meetings as a part of ICSI delegation wherein a large number of suggestions were made by 

various bodies and associations on almost all issues which primarily covered scope of supply, 

valuation, input tax credit, composition scheme, rate of tax, penalties and prosecution, taxation 

of EOU and SEZs, transitional provisions etc. 

 

Constitutional amendments relating to GST which got approved by the Parliament in first week of 

August, 2016 have since been ratified by 16 state assemblies as on date. This would pave way for 

Constitutional of GST Council to take GST to next level closer to legislative exercise.  
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It is expected that while the Government is keen to implement GST w.e.f. April 2017, there may 

be legislative hick-ups including lack of preparedness of some Governments / trade / industry 

which may delay GST by few months. Deciding common date would also be difficult if entire 

country is not geared up. Better later then never. We will have a better GST after that wait.  

 

 

 

DATE: 01.09.2016                                                                              DR. SANJIV AGARWAL 

 

 

 

 

 
 

 

 

 

 
*Current state wise status of GST ratification* 

Serial 

Number 

State Date of ratification 

1.  Assam 12th  August 2016 

2.  Bihar  16th  August 2016 

3.  Jharkhand 17th  August 2016 

4.  Himachal Pradesh 22nd  August 2016 

5.  Chhattisgarh 22nd  August 2016 

6.  Gujarat 23rd  August 2016 

7.  Madhya Pradesh 24th  August 2016 

8.  Delhi 24th  August 2016 

9.  Nagaland 26th  August 2016 

10.  Maharashtra 29th  August 2016 

11.  Haryana 29th  August 2016 

12.  Telangana 30th August 2016 

13.  Mizoram 30th August 2016 

14.  Sikkim 30th August 2016 

15.  Goa 31st August 2016 

16.  Orissa  1st September 2016 

 

The minimum count is thus over.  The GST Bill will become an Act after the President’s assent. 

GST Council will be constituted within 60 days to decide the rates and other things on GST.  

 

GOODS AND SERVICES TAX UPDATE 
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The Goods and Services Tax (GST) has been heralded as India's biggest reform since the 1991 

liberalisation but one aspect of it has made certain small businesses nervous.  Given that it 

will be virtually impossible to escape the tax net once the new levy is implemented, will this 

make them fair game for authorities investigating evasion in previous years? That fear is 

pushing many to make use of the government's black money window that closes at the end of 

the month. Prime Minister, in fact, pointed to abuse of the current system in his Lok Sabha 

speech on GST.  

 

We all know how the system of kacha bill and pakka (fake and real) bills operate. But GST will 

bring an end to the fake bills as traders will provide the real bills and accounts so that they 

benefit (in getting input tax credit),  PM had said on August 8. All businesses  manufacturers, 

distributors, retailers will have to register on the GST network.  

 

The levy is expected to be in place next year. Once captured in the GST system, tax officials 

can make an educated guess about income and evasion over the past years. "GST will not only 

impact the indirect tax collection but also the income tax collections as this is one tool where 

the tax officials will have a data to calculate incomes of people, against the income taxes paid 

by them," said the tax head at consultancy.  At a meeting of retailers in Mumbai in August, 

many were asking experts whether the government would target them for taxes not paid in the 

past. Some have been prompted to disclose assets under the income declaration scheme (IDS) 

and more may do so before the window closes on September 30. Apart from avoiding bills 

altogether, under invoicing and over invoicing are also typically used to escape taxes.  

 

There were basically two types of fraud committed by businessmen first is unilateral, where 

under invoicing or over invoicing is done only by one of the two people transacting. And then 

there is bilateral," said Bharat Goenka, managing director of Tally Solutions Pvt. Ltd, which is 

developing GST software for Indian companies.  Some experts said while unilateral frauds 

would drop drastically, bilateral ones may be difficult to detect. Tax firms are advising at-risk 

businessmen to disclose black money under IDS. "Businessmen who may not have paid taxes 

won't be able to continue business if they aren't registered on GSTN, but doing so may expose 

them," said one consultant.  

 

It's a vicious circle, and many want to come clean,  said another. Some say there is concern 

among retailers but more about systems rather than retroactive crackdowns. "Firstly, everyone 

wants to comply with the tax rules, but many are worried about the cobweb of complicated 

processes," said Praveen Khandelwal, secretary general, Confederation of All India Traders.  

GOODS AND SERVICES TAX  

SMALL BUSINESSMEN WARY OF RETRO TAX DEMAND UNDER GST MECHANISM 
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Once GST comes in, I do not think anyone can be targeted retrospectively for not paying VAT, 

excise or other taxes, and these would be repealed. The tax head of a New Delhi-based 

consultancy said it will be possible to check on the past record. 

 

(SOURCE: ECONOMIC TIMES DATED 01.09.2016) 

 

 

 

 

Assocham to press for waiver of penalties on unintentional compliance errors which may occur 

during the initial phase of GST implementation.  Ahead of the meeting of Empowered 

Committee of State FMs with industry chambers, Assocham told that it will press for waiver of 

penalties on unintentional compliance errors which may occur during the initial phase of 

Goods and Services Tax (GST) implementation. 

 

The Empowered Committee of state Finance Ministers, headed by West Bengal Finance 

Minister, will meet traders and industry chambers on August 30, to understand their concerns. 

Seeking adequate time for preparation of the required compliance systems for the industry, 

Assocham in a statement said it will bring forth before the Empowered Committee certain 

concerns and areas of uncertainties while pleading for waiver of any penalties on unintentional 

compliance errors which may occur during the transition period. 

 

It said while the industry wants the GST to be introduced at the earliest in view of its benefits 

to all stakeholders, the Government and Empowered Committee (EC) should give adequate 

time for preparation for its smooth transition. Considering significant increase in documentary 

requirement and digitization of the entire GST process, industry has to gear up and change 

their accounting and computer system after the GST Rules are released. 

 

The Government wants to roll out GST from April 1, 2017. The new indirect tax regime will 

subsume service tax, excise duty and other local levies. It said in such a mega tax reform, there 

will be requirement to issue clarification on various GST provisions and hence the Government 

at Centre and the states should gear up for such facility. Moreover, the penal provisions for 

unintended mistake during the transition phase should not be applied as was done in the case 

of service tax for few years. The chamber also highlighted concerns over the administrative 

machinery for implementation of the GST. While the tax base is same for Central GST and 

SGST, the administration by two authorities may lead to harassment if there is difference of 

opinion. 

 

It is recommended that there should be only one administrative authority. Centre and state 

can form joint team for such purpose. Besides, there is also concern about the multiple audits 

and investigations provided in the draft GST Bill spanning over a long period of 3 to 5 years 

whereas the entire GST process will be fully computerized and each transaction is required to 

be recorded in the monthly return. These excessive administrative provisions need to critically 

examine to avoid inspector raj which may be counter-productive to the objective of GST to 

provide ease of doing business. 

 

(SOURCE: THE INDIAN EXPRESS DATED 27.08.2016) 

 ASSOCHAM FOR PENALTY WAIVER IN INITIAL PHASE OF GST ROLLOUT 

 

http://indianexpress.com/article/business/economy/assocham-for-penalty-waiver-in-initial-phase-of-gst-rollout-2997660/
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As India enters the final countdown phase of GST, the key objective of the much-talked about 

tax legislation would be to improve the ease of doing business and achieving revenue goals, 

asserted leading economist and told that they are in the final countdown for GST. It is less 

than a perfect reform. They need it and are going ahead with it. But the basic question is not 

that. Are we easing business operations, are we enabling entrepreneurs to produce more and 

are we doing enough to catch the corrupt from the taxpayers’ side? Shome, who is also a 

Visiting Fellow at MIDS, quoting World Bank statistics, said the country’s ranking was poor on 

many key parameters, such as starting of business, dealing with construction permits, ease of 

paying taxes, enforcing contracts and resolving insolvency and cross-border trade issues. He 

was driving home the point that the tax administration required to be made more efficient and 

the Government should invest more in modernizing tax administration. Our cost of collection, 

which is administrative expenditure in proportion to the total money collected (by officers), has 

come down from 1.36 per cent in 2000-01 to 0.6 per cent now. This is the lowest in the world. 

It means the Government has not invested in tax administration and modernization either in 

infrastructure or in the modernization of the Department and improving the personnel. He 

stated that without modernising the tax administration, it would not be feasible to double or 

even treble the number of taxpayers (about six crore now), going forward. To meet the revenue 

goals under GST, the exemptions should be few, the general GST rate should not be impeded 

by too many accompanying lower rates, and the administration should be efficient and 

transparent with lower compliance costs.  

 (SOURCE: BUSINESS LINE DATED 26.08.2016) 

 

 

 
The West Bengal Government has postponed a House debate on the GST bill indefinitely. 

According to a Trinamool Congress functionary, the debate scheduled for August 29, before 

passing the legislation, was deferred after the Centre's notification to monitor state treasuries 

was issued. Minister for parliamentary affairs informed the House business advisory committee 

that the discussion on GST has been postponed. Even though he did not give a reason a senior 

leader claimed that the Government was running short of time this session. Incidentally, the 

special session that began was convened specifically to ratify the GST bill and discuss the 

proposal to rename the state.  

 

Significantly, Banerjee lambasted the Centre on the notification that allows for digitally 

tracking central schemes and central funds given to states. The prime minister is trying to 

break the federal structure and is in the process of running a presidential form of Government. 

Banerjee has always been vocal about GST's passage in Parliament and her Finance Minister is 

the current chairman of the Empowered Committee of State Finance Ministers on GST.  

 

GST SHOULD HELP IMPROVE EASE OF DOING BUSINESS 

 

WEST BENGAL GOVERNMENT UNLISTS GST DEBATE IN SPECIAL SESSION  
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Even though more than the requisite number of state assemblies are set to pass the GST 

enabling Constitution amendment bill (see graphic), it would be an awkward situation for Mitra 

to preside over the Empowered Committee of Finance Ministers if his State Government has 

not passed the legislation. Mitra is among the few state finance ministers who is well-versed on 

taxation and the economy. The fact that Banerjee has also claimed now that her Government 

would lose revenue due to GST and that the Centre has started curbing fund allocations is also 

significant.  

 

(SOURCE: ECONOMIC TIMES DATED 27.08.2016) 
 

 

  
 

The Centre may be forced to keep its options open for the roll-out date for the Goods and 

Services Tax (GST), with a number of companies as well as a few State Governments raising 

concerns over the short time for the implementation of the indirect levy. A senior Government 

official told that they are confident of meeting the April 1, 2017 deadline for the roll out of GST 

and our strategies are also focused in that direction. But if the need be, we can look at 

extending its roll-out by a few months. After the Constitution Amendment Bill for GST was 

passed by the Rajya Sabha in the Monsoon Session of Parliament earlier this month, Finance 

Minister had said the Government would target the next fiscal for its roll-out. However, 

concerns have emerged from a few States as well as a number of companies over the 

preparedness for the implementation of the country’s largest indirect tax reform. All States 

support GST and want it to be implemented at the earliest. But, it is better to have a sound 

design of the tax system than have a hurried approach. If required, there has to be a leeway of 

a few months, and alternate deadlines of say June 1, 2017 or September 1, 2017 should be 

considered, who did not wish to be named. Sources also indicated that the issue is likely to be 

raised when the Empowered Committee of State Finance Ministers meet on August 30. 

The Centre and the States still have to reach a consensus on a number of crucial issues before 

GST can be introduced, including the rates of tax, list of exemptions, control over small 

businesses and also finalize and pass the subsequent GST laws. Meanwhile, similar concerns 

were also raised by a number of companies last week at a series of meetings that the Finance 

Ministry held with trade and industry over GST. Companies are understood to have pointed out 

that they would require some time for preparing the IT infrastructure and pricing policies after 

the GST rate and GST Network are announced. Reserve Bank of India Governor had also noted 

that the implementation of GST from April next year would be challenging. However, the 

Finance Ministry is going ahead in full swing with preparations for the new tax regime, which 

is being reviewed frequently by the Finance Minister. Revenue Secretary is also holding weekly 

meetings to monitor the progress for its implementation. Meeting the deadline of April would 

indicate the Centre’s appetite and commitment to reforms to foreign investors and rating 

agencies as GST has been long delayed. 

 

 (SOURCE: BUSINESS LINE DATED 25.08.2016) 

 

CENTRE LOOKING AT OPTIONS FOR GST ROLLOUT DATE 
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The Food Processing industry has urged the Government to keep the rate of GST on essential 

food items at zero or lower level, to avoid an adverse impact on the agricultural sector and 

contain rise in food inflation. The Confederation of Indian Industry (CII) has suggested 

classification of GST rate on food items in three baskets which includes basket for poor man, 

common man and the basket that attracts the standard GST rate. Under this it has suggested 

keeping perishable fruits and vegetables, milk and dairy products besides packaged food priced 

at Rs. 10 in the poor man’s basket and putting it at zero GST level. CII has suggested that daily 

food products including edible oil, convenience foods, food mixes, fruit juices, edible 

preparations, masalas and processed food sold at above Rs. 10 but less than Rs. 20 should be 

put in the basket of the common man and the lower GST rate should be levied. Co-Chairman, 

National Committee on Food Processing Industries at CII, told that Processing helps in saving 

wastage and it would motivate the industry, not to have the general rate but lower rate for 

essential food products. There should be parity in tax between processed and unprocessed food 

products otherwise the very benefit of processed food will not reach the customers. 

 (SOURCE: BUSINESS LINE DATED 25.08.2016) 

 

 

 

President, Confederation of Indian Industry (CII) told that the ideal Goods and Services Tax 

(GST) rate should be around 18 per cent. Calling it a revenue neutral rate, he pointed out that 

an 18 per cent rate will lead to neither an increase nor a decrease in taxes; immediate 

inflationary pressures on the economy are also not forseen (at that rate). The rate is not so high 

to damage the market (for demand of goods). Considered to be the country’s biggest ever 

indirect tax reform, the GST framework has already been passed by Parliament. A max rate of 

around 18 per cent would be fine. Beyond that, the first thing it will hit is demand. Supposing 

you had 22-23 per cent, it will directly hit demand. If you suddenly end up paying 5-8 

(percentage point) more, then the immediate effect is you consume less. 

In the long-run, a revenue neutral rate of GST will help bring in buoyancy and lead to widening 

of the tax net and increased collections. Forbes pointed out that apart from the rate, the next 

most important step will be to ensure seamless implementation of GST. This requires clarity on 

several aspects, as well as aligning the various IT and other tax assessment / collection 

mechanisms of the Centre, States and companies together. 

The States passing the GST will not be an issue. But, seeing that the State Government and 

Central Government systems are in place, and the company IT systems should also be in place 

for all this tracking to take place and doing it all in a national unified way. For smooth working 

of the GST regime, Forbes said it has to be ensured that the States are on the same page at 

least in terms of systems and procedures. For example, there should be a common GST form 

and not different ones across States. He reiterated that a common tax is okay. But you (States) 

can’t have your own form. If you have that, then there will be 29 different forms in 29 different 

States. That defeats the whole purpose. 

(SOURCE: BUSINESS LINE DATED 24.08.2016) 

GST RATE AT 18% WILL BE REVENUE NEUTRAL: CII CHIEF 

 

GST RATE SHOULD BE LOWER FOR ESSENTIAL FOOD ITEMS: CII 
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Terming the company formed to create IT backbone for rollout of GST as anti-national, BJP MP 

told the Goods and Services Tax (GST) Bill can be passed by Parliament only if GSTN gets 

security clearance. The Goods and Services Tax Network (GSTN) is the special purpose vehicle 

that was formed under the previous UPA regime to set up the information technology backbone 

for rolling out the indirect tax regime that will replace myriad local levies. In a string of tweets 

and replies, BJP MP also told that GST can be implemented only if the Supreme Court clears a 

petition on levy of entry tax. 

 

GST Bill can be passed by Sansad if two issues are addressed: MoH (Ministry of Home) security 

clearance of GSTN & reply to H. Adhia’s 7 challenges. Date: 2020. But it was not immediately 

clear what he meant by Date: 2020. The Government of India holds 24.5 per cent stake in 

GSTN while state Governments, including NCT of Delhi and Puducherry, and the Empowered 

Committee of State Finance Ministers, together hold another 24.5 per cent. Balance 51 per 

cent equity is with non-Government financial institutions. In the tweet today, he referred to 

seven challenges including fixing of the GST rate, deciding on exempt list and ensuring no dual 

control by the centre and states, listed out by Revenue Secretary for roll out of GST from April 

1, 2017.  

 

(SOURCE: INDIAN EXPRESS DATED 24.08.2016) 

 

 
 

 

The Government could be looking at rolling out the country's biggest indirect tax reform from 

mid-2017, realizing that it may be an uphill task to have all the pieces for GST rollout in place 

by April 1, the start of the fiscal. The central Goods and Service Tax (GST) and integrated GST 

laws may make it through Parliament only in the budget session, not leaving much time for 

preparation for the industry. All options are open... The target date is April 1and effort will be 

to keep it but added that the industry has sought six months for preparation from the time 

when the law and rules are finalized. The Finance Ministry has had a series of consultations 

with representatives of various sectors who were asked to give their views on being comfortable 

with a June or July, 2017 rollout. The Government wants the industry to put its house in order 

soon after the final draft of the law are made public, said a second person privy to 

deliberations. As GST is an indirect tax, a midyear rollout does not create much issues. It may 

be recalled that the negative list regime for service was introduced from July 1, 2012.  

 

Experts said it would be preferred if the new regime is rolled out after adequate preparation, 

even if it is in the middle of the year. It can come in any quarter of the year if they are ready.... 

It is better to launch it after proper preparations, said former chairman of Central Board of 

Excise and Customs (CBEC). The GST Council, chaired by Finance Minister with state Finance 

Ministers as its members, has to finalize the rates, base, exemptions, tax holidays, and 

GSTN SECURITY CLEARANCE KEY TO BILL PASSAGE IN HOUSE: 

SUBRAMANIAN SWAMY 

 

GST ROLLOUT LIKELY TO BE PUSHED TO MID-2017 AS INDIA INC SEEKS TIME 

 

http://indianexpress.com/tag/bjp/
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administrative setup, besides the law and rules.  All the open issues plus the law have to be 

ready well in time so that it can be introduced in the winter session, which usually begins in 

late November or early December.  

 

The law would then go through the parliamentary process, including vetting by a standing 

committee, before it is taken up for passage. State assemblies would then have to ratify state 

GST laws.  Though IT firms are ready with their enterprise resource planning software, these 

would need to be tweaked in accordance with the final law. These would then have to be tested 

by the companies.  Industry needs to align its systems... with the GST law...This would require 

6-9 months once the law is finalized. Missing one more deadline will be unfortunate. True, for 

the switch to GST, Parliament has to pass the central GST and on IGST law, and states must 

pass state GST laws. The core issue will be agreement on rates of tax and working of GST 

Council. The Government must engage with states and Opposition to ensure the rollout on 

April 1. If it stretches into 2017-18, chances of its implementation would become slimmer.  

 

(SOURCE: ECONOMIC TIMES DATED 23.08.2016) 

 

 

 

 
 

The Union Commerce Secretary told that the Centre may have to make necessary changes in 

legislations relating to SEZ (Special Economic Zone) and foreign trade to make them compliant 

with the Goods and Services Tax (GST) regime. Considered to be the country’s biggest-ever 

indirect tax reform, the GST framework has already been passed by Parliament. Suitable 

changes will have to be made in the SEZ and Foreign Trade Acts to make them compliant with 

the GST. Many DGFT schemes will also have to be moderated as well on the sidelines of an 

event organized by the Confederation of Indian Industry (CII). According to her, the 

Government has engaged some legal experts to study the implications of GST on exports. She 

further added that the Centre was committed to zero-rating of exports post implementation of 

GST. 

 

Calling GST a game-changer, Teaotia said post its implementation, the cost of locally 

manufactured goods will also go down. Logistics cost too will go down as companies often opt 

for multi-location warehouses to save on the multiple taxes between Centre and states; while 

movement of goods is expected to be faster. The proposed tax regime would lead to a one to 1.5 

per cent increase in GDP every year. Services will also get a boost. We will work together with 

the Department of revenue to address all of them. 

 

 

 (SOURCE: BUSINESS LINE DATED 20.08.2016) 

 

 

 

 

 

SUITABLE CHANGES NEEDED IN SEZ, FOREIGN TRADE ACTS TO MAKE THEM GST 

COMPLIANT 
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QUERY 
How will be Inter-State Transactions of Goods and Services be taxed under GST in 

terms of IGST method? 

 
REPLY  

In case of inter-State transactions, the Centre would levy and collect the Integrated Goods and 

Services Tax (IGST) on all inter-State supplies of goods and services under Article 269A (1) of 

the Constitution. The IGST would roughly be equal to CGST plus SGST. The IGST mechanism 

has been designed to ensure seamless flow of input tax credit from one State to another. The 

inter-State seller would pay IGST on the sale of his goods to the Central Government after 
adjusting credit of IGST, CGST and SGST on his purchases (in that order). The exporting State 

will transfer to the Centre the credit of SGST used in payment of IGST. The importing dealer 

will claim credit of IGST while discharging his output tax liability (both CGST and SGST) in his 

own State. The Centre will transfer to the importing State the credit of IGST used in payment of 

SGST. Since GST is a destination-based tax, all SGST on the final product will ordinarily 

accrue to the consuming State. 
 

 

 

 
 

 

GST Network (GSTN) 

 The GSTN is a special purpose vehicle to set up IT Backbone for GST. GSTN is the 
comprehensive back end infrastructure network for the management of tax data and 

reporting of the GST. The Committee noted that the Non Government shareholding in GSTN 

is dominated by private banks, and this is not desirable. It recommended that the Non 

Government Institutional shareholding be limited to public sector banks and financial 

institutions. 

 GSTN was incorporated on 28 March, 2013 under Section 25 of the Companies Act, 1956 
(as non-Government, not-for-profit, private limited Company) promoted jointly by Central 
and State Governments. GTSN has a self-sustaining revenue model, based on levy of user 

charges on tax payers and tax authorities availing its services. The GSTN will provide a 

front end portal to administer the Inter – State Taxation (IGST). The above network will 

work as a clearing house mechanism which will pool all the information about taxes levied 

on the Inter-State transactions and provide data on the amounts to be transferred to the 

destination state for ensuring seamless input tax credit.  

 GSTN has been entrusted with the responsibility to develop, operate and maintain a 
common GST portal which would provide a common and shared IT infrastructure between 

Central and State Governments, Banks, CBEC, Reserve Bank of India etc. For the purpose 

of simplicity for taxpayer, uniformity of tax administration, it is also proposed to have 

digitization of all documents and automation of related processes such as common PAN-

based registration; common standardized return for all taxes (with different account heads 
for CGST, SGST, IGST); common standardized challan for all taxes (with different account 

heads for CGST, SGST, IGST) etc. Each tax authority will have full flexibility in using this 

data for in-house automation, integration, and enforcement. 

GOODS AND SERVICES TAX MATTERS !! 

UNDERSTANDING GOODS AND SERVICES TAX  
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 On your marks, GST, Go! – Jaideep Mishra, Economic Times, dated 19.08.2016. 

 Tracing GST's evolution as an idea – M. Govinda Rao, Business Standard, dated 

19.08.2016. 

 Moderate tax rates, evasion cannot coexist, says Jaitley – Abhijit Lele, Business 

Standard, dated 21.08.2016. 

 Adjudication and appeals under GST – Different flavour – B.N. Gururaj, ELT, Vol. 

338 : Part 4 dated 22.08.2016. 

 Model GST Law : Have a robust it infrastructure in place before notifying or be 

prepared for frauds – Salil Aroram, ELT, Vol. 338 : Part 4 dated 22.08.2016.  

 Maharashtra to hold GST special session on August 29 – Sanjay Jog, Business 

Standard, dated 23.08.2016. 

 No Ghost in the GST Machine – Pratibha Jain & M.S. Ananth, Economic Times, 

dated 27.08.2016. 

 GST Place of Supply of Goods in Inter-State Trade – Dr. Sanjiv Agarwal, Business 

Advisor, dated 25.08.2016. 

 With GST Constitutional Amendment, What Next ? – Dr. Sanjiv Agarwal, 

www.taxmanagmentindia.com, dated 26.08.2016. 

 Deliver GST from Evil, Amen – Hema Ramakrishnan, Economic Times, dated 

01.09.2016. 

 

 

GST LITERATURE 

 

PROGRAMME       :   WEBINAR ON GST  

TOPIC                  :   AN OVERVIEW ON GST AND PROFESSIONAL OPPORTUNITIES 

           ON GST 

SPEAKAR             :  DR. SANJIV AGARWAL [FCA, FCS] 

DAY /DATE      :   FRIDAY / 02.09.2016, 2 PM to 4 PM 

ORGANIZED BY   :  THE INSTITUTE OF COMPANY SECRETARIES OF  INDIA             

                                (www.icsi.edu) 

ORGANISED BY   :   THE INSTITUTE OF COMPANY SECRETARIES OF INDIA                             

 

 

 

 

 

 

 

http://www.taxmanagmentindia.com/
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GST HUMOUR!! 

GST ? 

 

Two traders were heard talking –  

 

First   :  Hi ! With the fast developments on GST front,  

                                Go slow tax is now. Galloping super fast tax. 

 

Second one     : No matter dear ! Whether it is 'halaal' or 

'jhatka', the end result would be same we are 

overtaxed with no questions asked from tax 

collectors on use.  

 

GST CAPSULE!!  

 

It would be preferred if the new regime is rolled out after adequate 

preparation, even if it is in the middle of the year. It can come in any 

quarter of the year if they are ready.... It is better to launch it after 

proper preparations. 

-former chairman of Central Board of Excise and Customs (CBEC) 
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ANNOUNCEMENTS 
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ANNOUNCEMENTS 
FOR EXCLUSIVE AND IN HOUSE 

SEMINAR / WORK SHOP 
ON 

GOODS AND SERVICE TAX (GST) 
CONDUCTED BY 

DR. SANJIV AGARWAL (FCA, FCS) 
PLEASE CONTACT AT: 

asandco@gmail.com                                                                       
ascogst@gmail.com 

 IF YOU WISH TO SUBSCRIBE TO THIS NEWSLETTER, SEND A 
REQUEST TO ascogst@gmail.com  

 

mailto:asandco@gmail.com
mailto:ascogst@gmail.com

