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Dear Readers,  
 

In the12th meeting of GST Council (GSTC) on 4th March, 2017, GSTC approved the two Bills, i.e. 
for  Central  Goods  &  Services  Tax  (CGST)  and  Integrated  Goods  and  Services  Tax  (IGST)  which  
now have to be passed and legislated by the Parliament. Two other GST Bills,  i.e.,  State Goods 
and  Service  Tax  (SGST)  and  Union  Territory  Goods  and  Services  Tax  (UTGST)  are  slated  to  be  
approved by  the  GSTC in  its  next  meeting  to  be  held  on 16th March, 2017. While SGST will be 
required to be passed by each of the State legislature Assemblies, UTGST which will administer 
levy of  GST in the Union Territories (except Pondicherry and Delhi)  will  have to be legislated by 
the Parliament. All these enactments shall be enforced from a common appointed date which has 
to be before 16 September, 2017. 
 
The next (12th) GSTC meeting on 16th March is crucial so far as legislative approvals are 
concerned. It also appears that the next hurdle (and perhaps last one) in roll out of GST is going 
to be fitment of goods and services in GST rates slabs in which states – centre conflicts may 
surface.  
 
The achievements of the Council in such a short time are certainly laudable. In order to get the 
ball  rolling  faster  on  GST,  all  stakeholders  now need to  switch  to  the  top  gear  and ensure  that  
they get things done without any further delay. Now that the dust of the poll results in five states 
has settled, all hands now need to be on the deck for implementing GST on July 1, 2017. 
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ASCO’S 
GOODS & SERVICE TAX COUNSELLOR 

(AN INHOUSE FORTNIGHTLY NEWSLETTER ON GST) 

(FOR PRIVATE CIRCULATION) 
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1. The CGST / SGST laws have been approved by the GST Council meeting which was 

held on 04.03.2017-05.03.2017.  

2. The  Centre  also  agreed  to  apply  the  formula  of  composite  tax  of  5  %  to  eateries  and  

restaurants whose annual turnover do not exceed 50 lakh. 

3. The 12th meeting of the GST Council is tomorrow, i.e., on 16.03.2017 to approve SGST 

and UTGST laws.  

4. TCS rate has been capped at 1 % for e-commerce companies. 

5. The following is the agenda for the future to roll out GST :  

 

Agenda for Future  

· Approval of SGST and UTGST draft laws by GSTC 

· Cabinet approval  

· Legislative business by Parliament / State Assemblies to enact laws  

· Simultaneous exercise for fitment of goods / services into appropriate tax slabs 

by GSTC 

· Decision on cess on demerit / luxury goods  

· Approval of draft rules  

· Decision of appointed date (date from which GST will be enforced)  

 
 

 

 

 
 
 
 
 
While the effective rate of  indirect taxes under the new Goods and Services Tax (GST) regime 
still remains unclear since fitment in tax slabs is still under way, the Central Board of Excise 
and Customs (CBEC) has said that taxes were likely to increase a bit from the current level. It 
is our belief that the current level of taxation will not lessen at least for the first five years. And 
it will increase a bit, CBEC Chairman told IANS in an interview here. The fitment of goods and 
services in the four tax slabs – 5 per cent, 12 per cent, 18 per cent and 28 per cent – is still in 

GOODS AND SERVICES TAX  

GOODS AND SERVICES TAX UPDATE 

TAXES UNDER GST MAY GO UP A BIT, SAYS CBEC CHAIRMAN 
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progress.  Apart  from the  tax  rates,  there  will  also  be  a  cess  on top  of  it,  which will  form the  
corpus  to  compensate  the  states  for  any  revenue  loss  for  the  first  five  years  of  GST  
implementation. 
 
The Council will determine the commodities that will have the cess. All decisions will be taken 
by the Council because, after all, it is a question of revenue for the states and the Centre. Rates 
is  an  issue  that  is  sensitive  and  will  be  determined  only  by  the  Council.  Revenue  Secretary  
recently  announced that  the  Council  had increased the  CGST (central  GST)  and SGST (state  
GST) peak tax rate from 14 per cent to 20 per cent, amounting to a peak rate of 40 per cent. 
Though the current tax slabs will remain the same, the peak rate has been increased for future 
contingencies. 
 
The  CBEC  Chairman  also  said  GST  is  being  counted  on  for  bringing  about  1-2  per  cent  
increase in GDP. Where is that GDP going to come from? He said that with the implementation 
of  GST,  tax  evasion  should  come  down  as  all  filings  will  be  IT-driven  and  evasion  will  get  
difficult. The Chairman also said the GST regime is likely to be rolled out by July 1. He said 
that it will ensure that the laws regarding the new indirect tax regime are finalised by April 1, 
so that the industry has three months to prepare for the transition. That should give everybody 
the time to adjust to the new requirements. We have trained 49,000 officers of the states and 
the Centre till last week. Goods and Services Tax Network (GSTN) – GST’s IT infrastructure arm 
– and CBEC together will now conduct trainings, so that people know how to file their returns. 
 

(SOURCES: BUSINESS LINE DATED 15.03.2017) 
 
 

 
 

The GST Council meeting is crucial for the Bills on the new indirect tax regime coming up in 
the ongoing Budget session of Parliament. If state assemblies also pass their 
respective GST Bills in time, the new indirect taxation regime could be introduced from July 
with April deadline almost missed.  The meeting will take up the state GST (SGST) Bill and 
union territory GST (UTGST) Bill, having approved all the other Bills in the previous meetings.  
 
The  draft  SGST and UTGST Bills  will  be  more  or  less  replica  of  the  draft  Central  GST (CGST)  
Bills  that  was  passed  by  the  Council  earlier  this  month.  However,  according  to  some  state  
finance ministers, the council meeting may once again take a final look at CGST Bill, besides 
Integrated GST legislation. In the previous meeting, the Council had approved an enabling 
provision  for  higher  tax  ceiling  of  20  per  cent  under  the  CGST  Bill  against  14  per  cent  
prescribed earlier. A similar provision will also be made in the SGST Bill that will enable the 
Council to hike the peak rate to 40 per cent in aggregate for GST in the future against 28 per 
cent prescribed as of now.  For now, the four tax slabs will remain the same at 5 per cent, 12 
per cent, 18 per cent and 28 per cent. 
 
The fitment relating to item-wise GST rates will be worked out later by a committee of officers. 
It will also decide a cess on luxury and demerit items luxury cars, aerated drinks, tobacco to 
compensate states for any loss of  revenue from implementation of GST in the first five years. 

COUNCIL MEETING TO PAVE WAY FOR INTRODUCTION OF GST BILL IN PARLIAMENT, 
ASSEMBLIES 

http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Budget
http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Utgst
http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Gst
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The council had given a relief to e-commerce companies by capping the tax collected at source 
at one per cent instead of two per cent which was proposed in the initial  draft.  However, the 
issue of multiple registrations for e-commerce companies still remains, which would come up 
only in the rules.  
 
The Council had also decided that there will be a 5 per cent composite rate for restaurants with 
a  turnover  of  Rs  50  lakh,  which  is  2.5  per  cent  each  for  CGST  and  SGST.  For  traders,  the  
composite  rate  will  be  0.5  per  cent  each  under  CGST  and  SGST.   Tax  demand  raised  by  
authorities will be allowed to be paid in monthly instalments of up to two years in the case of 
‘financial hardships’ on a case by case basis.  
 
The revised draft CGST Bill gives powers to tax officers to allow the taxpayer to pay dues in a 
staggered manner if he is facing a financial crunch. The move is aimed at improving the scope 
of revenue recovery without causing hardships to the assessee. Payments made under the 
instalment provision will escape penalty but interest will have to be paid. The instalment 
tenure allowed in the draft law runs up to a maximum of 24 months.  

 

(SOURCE: BUSINESS STANDARD DATED 15.03.2017) 

 

 
The last GST Council meeting (the eleventh since the Council’s inception), though scheduled 
for two days, got concluded in a day as the revised CGST and IGST Laws were approved by the 
Council.  The  proceedings  turned  out  to  be  very  productive  and  many  a  decision  regarding  
composition  scheme  for  small  hotels  and  restaurants,  raising  the  cap  of  GST  rate  to  40%  
(CGST+SGST), etc, were taken at the meeting. In the next meeting, scheduled for March 16, the 
SGST Law and the Union Territories GST (UTGST) Law would be discussed and agreed upon. 
While the four Central laws, namely CGST, IGST, UTGST and GST Compensation Bill would be 
approved by the Union Cabinet before they are presented in Parliament, respective state 
assemblies have to pass their SGST Laws with simple majority. This might pose a big challenge 
for the July 1, 2017, deadline as all the states need to pass the SGST Law in their respective 
assemblies as also notify the rules and forms well before the implementation date. As it is seen 
now, it might be a photo finish. 
 
Industry is waiting with bated breath for the draft GST rates to be announced. This is because 
of  a  variety  of  reasons.  Most  of  the  businesses  in  India  firm  up  their  budgets  for  the  next  
financial year well before the beginning of the new financial year. These budgets include the 
procurement budgets, sales budgets, capital expenditure budgets, etc, among other budgets. 
Industry is currently guess-estimating the GST components on various products and services 
in the absence of any formal communication from the Government. On top, an anti-profiteering 
clause has been added in the Model GST Law which would compel taxpayers to pass on the 
benefits arising out of lowering of GST rate or increase in input tax credits to customers. Now, 
it is apparent that all the service providers would be getting incremental input tax credit of the 
SGST paid on inputs and capital goods used for providing services, which hitherto was not 
allowed  as  they  were  not  subjected  to  state  VAT.  Similarly,  all  traders  in  goods  who  were  

GST: REGIME IMPERFECT, BUT THERE IS TIME TO FIX THE FLAWS 
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ineligible to take credit of CENVAT paid on input services in the current service tax regime 
would be able to claim input tax credit of GST paid on input services in the GST regime. 
 
That India would be implementing an imperfect GST, wherein crucial sectors like oil & gas, 
electricity, have been left out of the GST net and they have to continue with the perils of the 
complex  indirect  structure  that  we  currently  have,  is  a  foregone  conclusion.  The  GST dream 
and  the  promise  made  more  than  a  decade  ago  on  bringing  in  a  flawless  GST  has  withered  
away over the years, owing to various concessions and deliberations to bring everyone on 
board. However, there is still a window to correct many flaws and this can make the GST less 
imperfect. It is up to the rejuvenated government to reconsider its earlier decisions and make 
quick amends. Especially, the decisions which were insisted upon by the states can be 
relooked now that the majority of the states have become like-minded. Surely India deserves a 
much better version of the GST when the wait has been of more than a decade. 
 
 

(SOURCE: THE FINANCIAL EXPRESS DATED 15.03.2017) 

 
 
 
 
Even as the Government recently brought some parts of agriculture under goods and services 
tax (GST) gamut, some big retail chains and quick service restaurants (QSRs) may see the 
impact. This is mainly because contractual farming will now be under the purview of GST.  
 
Many big retail chains give contracts to farmers for growing certain agricultural products which 
are then directly sold in the malls. Industry trackers say that such contractual farming would 
now attract GST. Also some of the multinational QSRs including some renowned burger chains 
give contracts for potato farming. That too would now attract GST, say industry experts.  
 
Additionally  some  of  the  middle  men  that  trade  in  agricultural  commodities  would  also  be  
included under GST. Industry experts say that some of the smaller retailers who sell different 
products  including  agricultural  products  too  would  come  under  the  purview  of  GST.   As  for  
traditional farmers, they would not be required to get themselves registered to pay GST. 
However, those buying products from the farmers may be required pay GST.  
 
The Government came out with the clarification on agriculture products recently. The 
Government is looking to iron out issues before the centralised tax is rolled out in next couple 
of months.  Some of the sectors however are still concerned how the GST would impact them. 
Like many banks and financial institutions may be in for a lot of trouble as they could just see 
the complexity in paying taxes increase under the incoming goods and services tax (GST). Due 
to the place of supply regulations in GST framework transactions between two branches of a 
bank is set to trigger a tax, which could prove to be cumbersome. Indian banks have also 
approached the Government to amend the rules regarding this. 
 

(SOURCE: ECONOMIC TIMES DATED 13.03.2017) 
 
 

GST: NEW RULES WILL HAVE IMPACT ON RETAIL CHAINS, RESTAURANTS AND 
CONTRACTUAL FARMING 

http://economictimes.indiatimes.com/articleshow/57356872.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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The  tax  demand  raised  by  the  authorities  under  the  proposed  goods  and  services  tax  (GST)  
regime can be paid in monthly instalments for up to two years, on a case-by-case basis, in case 
of financial hardship. The revised draft GST model Bill, approved by the GST Council, gives 
powers to tax officers to allow a taxpayer to pay dues in a staggered manner if  he is facing a 
crunch in finances. The move is aimed at improving the scope of revenue recovery without 
causing hardship to the assessees. A provision for instalment for the payment of tax has been 
allowed in the law, in case of assessment. Commissioners have been empowered to examine 
and approve the mode of payment of dues. Payments made via instalments will escape penalty 
but not interest.  
 
Payments made via instalments will escape penalty but not interest. The facility can be availed 
by a taxpayer by writing an application to the commissioner. The commissioner has been 
empowered to allow payment of taxes in instalments to mitigate any financial hardship on the 
taxpayer, the finance ministry said in a press release on Saturday, after the 11th GST Council 
meeting. So far, only Central GST and Integrated GST Bills have been passed by the Council. 
Similar provisions would also be made in the state GST and Union Territory GST Bills,  to be 
taken up at a March 16 meeting. After the approval, these Bills will be tabled in the upcoming 
second part of the Budget session of Parliament, which starts from March 9, after approval of 
the Cabinet and the Assemblies concerned. 
 
The Council also approved an enabling provision for higher tax ceiling of 20 per cent under the 
CGST Bill, against 14 per cent prescribed earlier. A similar provision will also be made in the 
SGST Bill, enabling the Council to raise the peak rate to 40 per cent in aggregate for GST in the 
future against 28 per cent prescribed now. For now, the four tax slabs will remain the same, at 
5  per  cent,  12  per  cent,  18  per  cent  and 28 per  cent.  The  fitment  relating  to  item wise  GST 
rates will be worked out after March 15 by a committee of officers. It will also decide a cess on 
luxury and demerit  items — luxury cars, aerated drinks, tobacco — to compensate states for 
any loss of revenue from implementation of GST in the first five years. 
 

(SOURCE: BUSINESS STANDARD 06.03.2017) 

 

In what would have come as a relief to ecommerce marketplaces such as Amazon and Flipkart, 
the proposed tax collected at source (TCS) on them under the goods and services tax (GST) is to 
be capped at 1%, the GST Council has decided.The draft law had proposed a levy of 1% without 
any limit.  Mentioning the cap in the law will  ensure the levy remains below that level.  At its 
meeting, the GST Council approved the central GST (CGST) and integrated GST (IGST) laws. 
These will now be introduced in Parliament during the second half of the Budget session that 
begins on March 8. The Government hopes to roll out GST from July 1. 

Industry had demanded that TCS be scrapped as it could lead to a steep rise in transaction 
costs and also discourage ecommerce, but states had wanted the levy. The TCS provision will 
allow authorities to track transactions carried out through ecommerce platforms and ensure 
compliance.  Some  states  such  as  Karnataka,  home  to  a  number  of  ecommerce  players,  had  

GST DEMAND CAN BE PAID IN INSTALMENTS 

HAPPY END TO E-TAIL'S TAX TALE IN GST ERA 

http://retail.economictimes.indiatimes.com/tag/amazon
http://retail.economictimes.indiatimes.com/tag/flipkart
http://retail.economictimes.indiatimes.com/tag/tcs
http://retail.economictimes.indiatimes.com/tag/gst
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proposed  this  levy  for  the  first  time  and  then  subsequently  pushed  for  it  within  the  GST  
framework. The supplier of  goods can set off  TCS against its final GST liability.  Theoretically,  
the levy could be even lower than 1%. 

 
A lower rate helps only to an extent as the burden of compliance still  remains, experts point 
out. While it helps that the value of TCS has been capped, the fact that both ecommerce 
companies  and  vendors  will  still  have  to  do  substantial  compliance  and  their  money  will  be  
stuck in the system will impact the sector negatively. 

(SOURCE: ECONOMIC TIMES DATED 06.03.2016) 

 

 

 

 
QUERY  
 
What is Tax Collection at Source (TCS) in GST? 
 
 

REPLY  

According to section 56 of Revised Model GST law, every e-commerce operator is required to 

deduct tax from the payments made or to be made to supplier of goods and/or services, who 

have supplied such goods and/or services using the electronics platform of such e-commerce 

operator. The tax so deducted (collected) is known as tax collection at source (TCS). 

  

 
 
 
 

WHEN WILL GST COME: COUNCIL'S ACTIONS TO DECIDE 
 
 
 

GST BILLS GO TO PARLIAMENT NOW 
 

While  approving  the  draft  statutory  provisions,  GSTC  has,  inter alia, agreed  to  the  following   
major issues in its 12TH meeting on 04.03.2017 : 

· Payment of Tax in Installments - In case of financial hardship, for an initial period of two 
years, tax payers can pay tax in monthly installments without any penalty but of 
course, with interest applicable as per rates prescribed. This will result in three benefits 
– ensure recovery of taxes, address financial hardship faced by taxpayer and avoid 
possible litigation. Assessing officers will have powers to examine and approve 

GOODS AND SERVICES TAX MATTERS !! 

UNDERSTANDING GOODS AND SERVICES TAX  
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installments based payments on a case to case basis. This will be allowed in all formats 
of GST, i.e. CGST, SGST, IGST and UTGST. 
 

· Transactions in Territorial Water- States will have jurisdiction to levy GST on supplies of 
goods and services within 12 nautical miles in the territorial waters. Such transactions 
shall  be treated as inter-state supplies for the purpose of GST to enable states to levy 
GST on such supplies. SGST law will also incorporate an enabling provision so that 
states  are  empowered to  levy  GST on transaction of  supply  in  territorial  waters.  This  
will protect the states' revenues as more and more transactions are likely to take place 
in states’ territorial waters, especially in the context of increased exploration, drilling for 
petroleum products and development of new sea-ports in territorial waters. 
 

· Enhanced peak GST Rate –  Against  the  earlier  agreed  upon  CGST  peak  rate  of  14  
percent (14% CGST and 14% SGST aggregating to 28%), GSTC has agreed to a higher 
ceiling  of  20% CGST  leading  to  an  aggregate  GST  rate  of  40% (20% CGST  and  20% 
SGST).  It  is understood that for the present,  peak GST rate will  be 28% only but this 
enhanced limit is an enabling provision so that in future, Government does not look at 
Constitutional amendment whenever GST rates are thought of being increased. This 
may  not  be  desirable  from  tax  payers  view  point  but  at  the  same  time,  Governments  
would  have  to  exercise  due  restraint  from  increasing  the  rates  just  to  get  more  tax  
revenue. However, it has to be seen how GSTC will ensure that the decision to enhance 
GST rates are taken by Centre and States in future. Will there be an autonomy granted 
to States or it has to be done only after GSTC agreeing to it ? Will GSTC also be open to 
lower the GST rates in future, if it is so desirable ?  
 

· TCS on e-commerce Business –  GSTC  has  decided  to  keep  rate  of  tax  collection  at  
sources (TCS) @ 1 percent in the law ensuring that TCS rate will not go above 1 percent, 
being capped in law itself. Since it is a cap, it is also likely that TCS rate may even be 
below 1 percent. The TCS provision will allow authorities to track transactions carried 
out through e-commerce platform and ensure compliance.  The supplier of goods can 
set off TCS against its final GST liability. Theoretically, the levy could be even lower 
than  1%.  The  purpose  of  TCS  is  to  track  the  sales  by  the  vendors  on  ecommerce  
platforms which can be achieved with a much lower rate (than 1%) as well. Industry has 
been demanding  that  TCS be  scrapped as  it  could  lead to  a  steep  rise  in  transaction 
costs and also discourage ecommerce, but states had wanted the levy. 
 

· Registration -  A  State-wise  single  registration  for  a  taxpayer  for  filing  returns,  paying  
taxes, and to fulfil other compliance requirements. Most of the compliance requirements 
would be fulfilled online, thus leaving very little room for physical interface between the 
taxpayer and the tax official. A business entity with an annual turnover of upto Rs. 20 
lakhs  would  not  be  required  to  take  registration  in  the  GST  regime,  unless  he  
voluntarily chooses to do so to be a part of the input tax credit (ITC) chain. The annual 
turnover threshold in the Special Category States (as enumerated in Article 279A of the 
Constitution such as Arunachal Pradesh, Sikkim, Uttarakhand, Himachal Pradesh, 
Assam and the other States of the North-East) for not taking registration is Rs. 10 
lakhs. 
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· Return Filing -  A  taxpayer  has  to  file  one  single  return  state-wise  to  report  all  his  
supplies, whether made within or outside the State or exported out of the country and 
pay the applicable taxes on them. Such taxes can be Central Goods and Services Tax 
(CGST), State Goods and Services Tax (SGST), Union Territory Goods and Services Tax 
(UTGST) and Integrated Goods and Services Tax (IGST). 
 

· Composition Scheme - A business entity with turnover upto Rs. 50 lakhs can avail the 
benefit of a composition scheme under which it has to pay a much lower rate of tax and 
has  to  fulfil  very  minimal  compliance  requirements.  The  Composition  Scheme  is  
available  for  all  traders,  select  manufacturing  sectors  and  for  restaurants  in  the  
services sector. Whether other service sectors will be considered for this is not clear.  
 

· Input Tax Credit -  In  order  to  ensure  that  ITC can be  used seamlessly  for  payment  of  
taxes under the Central and the State Law, it has been provided that the ITC 
entitlement  arising  out  of  taxes  paid  under  the  Central  Law  can  be  cross-utilised  for  
payment  of  taxes  under  the  laws  of  the  States  or  Union  Territories.  For  example,  a  
taxpayer can use the ITC accruing to him due to payment of IGST to discharge his tax 
liability of CGST / SGST / UTGST. Conversely, a taxpayer can use the ITC accruing to 
him  on  account  of  payment  of  CGST  /  SGST  /  UTGST,  for  payment  of  IGST.  Such  
payments are to be made in a pre-defined order. In the Services sector, the existing 
mechanism of Input Service Distributor (ISD) under the Service Tax law has been 
retained to allow the flow of ITC in respect of input serviceswithin a legal entity. In order 
to prevent cascading of taxes, ITC would be admissible on all goods and services used 
in the course or furtherance of business, except on a few items listed in the Law. 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

PROGRAMME       :    TWO DAYS SEMINAR ON GST   

DATE                  :     March 16 & 17, 2017 

TIME                    :      10.00 am -5.00 pm  

ORGANISED BY    :    THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA        

Details will be hosted in www.sircoficai.org 
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GST LITERATURE 

 

GST CAPSULE!! 

The  fitment  of  goods  and  services  in  the  four  tax  slabs  5  percent,  12  
percent, 18 per cent and 28 percent is still in progress. Apart from the tax 
rates,  there  will  also  be  a  cess  on top  of  it,  which will  form the  corpus  to  
compensate  the  states  for  any  revenue loss  for  the  first  five  years  of  GST 
implementation. 

The Council will determine the commodities that will have the cess. We will 
suggest, but all decisions will be taken by the Council because, after all, it 
is a question of revenue for the states and the Centre. 

- Najib Shah, Chairman, 
Central Board of Excise and Customs 

 

GST HUMOUR!! 

GST IN JULY ! 

It  now  appears  that  GST  will  certainly  be  implemented  in  July,  2017,  said  one  
Parliamentarian.  
 
But how can you say this with surety? Asked his friend.  
 
You see, after recent elections, change is visible. Said the first one. Whether we have 
majority or not, we will do it, After Manipur Goa, it will be GST, for sure. 

· Returns  under  revised  GST  law  –  Sanjeev  Singhal,  STR,  Vol.  49  :  Part  1  dated  
02.03.2017. 

· Anti-profiteering measure – its need and effect – Shilpi Jain, STR, Vol. 49 : Part 1 
dated 02.03.2017. 

· How will small business be impacted under GST - Dr. Sanjiv Agarwal, Business 
Advisor, Volume XVIII Part 3, dated 10.03.2017. 

· Supply by Banks under GST - Dr. Sanjiv Agarwal,  
www.taxmanagementindia.com, dated 14.03.2017.  
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NEW BOOK ON GST 
 
Our new Book (Third in last one year) on GST – GOODS & SERVICES TAX – LAWS, CONCEPTS 
AND IMPACT ANALYSIS OF SELECT INDUSTRIES has just been released. It is a 882 page 
Book covering GST concepts and provisions based on model law (CGST/ SGST / IGST in Part-A 
(20  Chapters),  Impact  Analysis  of  Select  Industries  /  Sectors  of  Economy  in  Part-B  (23  
Chapters) and text of model laws, Constitution Amendments etc in Part-C.   
 
This  is  a  unique  book on GST comprising  of  provisions  as  per  revised  model  law on CGST /  
SGST and IGST (November, 2016), simple and easy explanation to provisions of model law and 
how GST would impact various sectors of the economy. 
 
While various provisions of law have been explained with examples in 20 Chapters in Part-A of 
the Book, GST's likely impact on select industries and  sectors of economy have been discussed 
and analysed at length spanning in 23 Chapters in Part-B of the Book. These 23 sectors have 
been selected based on their importance to the economy and two make the coverage vast. The 
text of revised model GST law, Compensation Bill and Constitutional (101st Amendment Act), 
2016 also find place to make the book complete and useful. 
 
 

Key Highlights 
 
 
· First book to cover GST law and impact of GST  
· 23 sectors covered for GST impact on various sectors of economy / industries 
· Revised model law comprehensively explained in simple language in 20 Chapters 
· Explains Constitutional Amendments, GST Council's role and Compensation Bill.  
· All taxes CGST / SGST / IGST covered. 
· Text of Constitutional Amendments and revised model GST law  
 
 
 
 
 

ANNOUNCEMENTS 
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Major Sectors / Industries Covered 
 
· Services  · Logistics / Transportation  
· Banking / Financial Services  · Real-estate / Construction  
· Insurance  · E-commerce  
· Railways  · Consumer Goods 
· Hospitality  · Textiles / Automobile / FMCG 
· Imports / Exports / SEZ · Telecommunication  
· Gems and Jewellery  · Media / Entertainment / Alcoholic 

Beverages  
 
 
Priced at Rs. 1295/-, the book has been published by BLOOMSBURY INDIA and is updated 
upto 28.02.2017. 
 
It is hoped that book will be found useful not only by professionals but by trade, industry and 
businesses.  
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v IF YOU WISH TO SUBSCRIBE TO THIS NEWSLETTER, SEND A REQUEST  
TO ascogst@gmail.com 

 
 

 
   
 
 


