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Dear Readers,  
 
The  Goods  and  Services  Tax  Council  (GSTC)  has  approved  rules  on  five  aspects  of  the  new  
indirect  tax  regime  and  tentatively  cleared  another  four  sets  of  rules  in  its  13th meeting held 
yesterday. This follows the passage of  the GST Bills by the Lok Sabha and the focus shifting to 
rules and the fitment of rates. 
 
The Council’s next meeting on 18 and 19 May, 2017 in Srinagar will take up the remaining four 
rules on valuation, input credit, transition and composition (tentatively approved on 31.03.2017) 
and item-wise rates. This will  leave only six weeks for businesses for preparedness for the GST 
planned to be rolled-out from July 1, 2017. The five sets of rules which the Council has cleared 
are on registration, returns, payment, refunds and invoices. They were approved earlier, too, but 
were  changed  in  bits  and  pieces  to  bring  them  in  sync  with  the  four  Bills  cleared  by  the  Lok  
Sabha.  
 
The Union Government had introduced the four GST related Bills in the Parliament (Lok Sabha or 
lower house) on 27th March, 2017. These four bills moved in the lower house of Parliament are 
the Central Goods and Services Tax (CGST) Bill,  Integrated Goods and Services Tax (IGST) Bill,  
the  Goods  and  Services  Tax  (Compensation  to  States)  Bill  and  the  Union  Territory  Goods  and  
Services Tax (UT-GST) Bill. These have been passed by Lok Sabha on 29th March, 2017. 
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Finance Minister has introduced in the Lok Sabha yesterday a taxation-related Bill that seeks to, 
among  other  things,  provide  for  levy  of  integrated  goods  and  services  tax  (IGST)  and  GST  
compensation cess on imported goods. The levy of integrated GST and GST compensation cess on 
imported goods  through an amendment to the Customs Tariff Act is expected to provide a level-
playing field to the domestic industry once the GST regime gets introduced in the country. 
 
The time left is hardly any. The actual countdown has now begun. If we do not act now, it would 
be too late.  One will  have to understand that there is no more delay on GST and the writing is 
clear on the wall - be GST ready now. 
 
DATE: 01.04.2017                                                                              DR. SANJIV AGARWAL 
 

 

 

 

 
 

GST BILLS: SALIENT FEATURES 
 

· Introduced as money bills and as such, will not require Rajya Sabha's approval  
· Peak GST rate (an enabling rate) to be at 40% for GST (i.e. 20% each for CGST & SGST) 

and 40% for IGST 
· As of now, peak rate to be 28% 
· Cess will be imposed over and above 28% to meet buffer for compensation to States 
· Anti profiteering measure will protect consumers from undue high prices  
· Bills not to apply automatically to J & K State 
· Self assessment by taxable persons  
· E-commerce operators to collect tax at @ not exceeding one percent  
· Services imported into India will be taxed on reverse charge basis  
· Shopping vouchers to be taxed at the time of redemption 
· Alcoholic liquor and specified petroleum products are out of GST  
· Online services (OIDAR) will be taxed under IGST 
· Balance  in  Compensation  Fund  after  5  year  will  be  shared  between  the  Centre  and  

States  
· States to receive provisional compensation on bimonthly basis from centre for loss of 

revenue from implementation 
· Financial year 2015-16 to be the base year for computing compensation.  

 
In the meantime, GST Council shall decide on the following issues and close them before GST 
is introduced: 

· Fitment of goods and services in the GST rate slabs  
· Exemptions and abatements  
· GST rules on registration, payment, returns, refunds, invoices etc 
· Fixation of common date for switch over to GST 

 

GOODS AND SERVICES TAX UPDATE 
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Finance  Minister  introduced  in  the  Lok  Sabha  a  taxation-related  Bill  that  seeks  to,  among  
other  things,  provide  for  levy  of  integrated  goods  and  services  tax  (IGST)  and  GST  
compensation cess on imported goods. The levy of integrated GST and GST compensation cess 
on imported goods through an amendment to the Customs Tariff Act  is expected to provide a 
level-playing field to the domestic industry once the GST regime gets introduced in the country. 

Integrated  GST  (IGST)  will  replace  the  current  countervailing  duty  once  the  GST  system,  
scheduled to roll out in July, gets implemented, according to tax experts. IGST will be levied on 
reverse  charge  mechanism in  the  sense  that  the  importer  would  initially  bear  the  tax.  Under  
the proposed GST framework, basic customs duty on imports will remain outside and not get 
subsumed into GST. 

The  new  Bill  Taxation  Laws  (amendment)  Bill  2017  also  provides  for  continuation  of  levy  of  
central excise on petroleum crude, motor spirit (petrol), high speed diesel, aviation turbine fuel 
and  natural  gas,  tobacco  and  tobacco  products.  It  also  seeks  to  amend  the  Customs  Act  to  
include warehouse in the definition of “customs area” and ensure that an importer would not 
be required to pay the proposed integrated GST at the time of removal of goods from a customs 
station to a warehouse. 

Taken together, the Bill seeks to amend the Customs Act 1962, the Customs Tariff Act 1975, 
the Central Excise Act 1944, the Finance Act, 2001 and the Finance Act, 2005 and to repeal 
certain enactments. The Bill also seeks to abolish certain cesses or surcharges that are levied 
or collected as duty of excise or service tax under various Acts, such as on water consumed by 
certain industries and local authorities under the Water (Prevention and Control  of  Pollution) 
Cess Act 1977. 

(SOURCE: BUSINESS LINE DATED 01.04.2017) 

 
 

 
 

With the goods and services tax (GST) Bill in the final stage of receiving parliamentary nod the 
Upper House takes it up next week after the Lower House passed four GST legislations Prime 
Minister  wants  BJPMPs  to  take  the  message  on  this  big  reform  to  the  people.  The  Finance  
Ministry  will  brief  ruling  party  MPs on GST,  senior  officials  told  ET.  These  officials  spoke  off  
record.  A senior Government official told ET that the prime minister wanted the GST message 
to travel  to the people so that full  information on the tax reform's architecture is understood 
widely.The aim will be to explain the GST legislation simply, without economic jargon. It is a 
big  decision  and the  PM wants  people  to  have  a  clear  idea  of  GST,  its  implications  and how 

GOODS AND SERVICES TAX  

GST ROLLOUT: PM WANTS BJP MPS TO ELUCIDATE ITS ADVANTAGES TO THE 
COMMON MAN 

JAITLEY INTRODUCES BILL TO ENABLE LEVY OF IGST ON IMPORTED GOODS 

http://economictimes.indiatimes.com/topic/GST
http://economictimes.indiatimes.com/topic/BJP
http://economictimes.indiatimes.com/topic/finance-ministry
http://economictimes.indiatimes.com/topic/finance-ministry
http://economictimes.indiatimes.com/topic/GST-legislation
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they  stand  to  gain  from  it.   There  will  also  be  interactions-cum-workshops  for  journalists,  
academics and opinion-makers. Senior ministers may host live sessions on Facebook. The PM's 
directives are to use every platform, including social media, to take the GST message home 
before  the  rollout  happens  from  July  1.   As  part  of  reach-out  efforts  during  April  6-14,  BJP  
office-bearers will also make efforts to communicate the benefits of the PM’s less-cash economy 
drive, with particular focus on getting as many people on board as possible on using digital 
payments apps like BHIM. 

 
 (SOURCES: ECONOMIC TIMES DATED 31.03.2017) 

 
 

 
Hailing the passage of four GST Bills in the Lok Sabha as a step closer to the implementation, 
industry stakeholders said that the Government needs to step up work on fitment of 
commodities  in  tax  slabs  to  ensure  a  smooth  roll-out  by  July  1.   The  Lok  Sabha  passed  the  
much-awaited Central Goods and Services Tax (GST) Bill,  Integrated GST Bill,  Compensation 
GST Bill and Union Territory GST Bill, 2017, after negating all the amendments put forward by 
the Opposition.  
 
The  passage  of  key  enabling  laws  by  Parliament  would  bring  the  revolutionary  Goods  and  
Services Tax (GST) closer to becoming a reality. President, Associated Chambers of Commerce 
and Industry of India (Assocham).  It is up to the industry, Centre and the state Governments 
to work on a tight deadline for a smooth roll-out of the GST.  
 
The  GST  Council  and  the  Government  administration  must  now  step  up  work  on  the  final  
details and fitments of different tax brackets. In terms of next step, focus would now be shifting 
to  finalisation  of  rules  which  are  to  be  taken  up  in  the  GST  Council  meeting  on  March  31.   
Finalisation of these rules is necessary for the businesses to prepare for the transition, 
particularly in terms of IT and systems related changes.  It is likely that suggestions of the 
working  groups  constituted  last  week  for  a  few  sectors  would  be  taken  into  account  while  
finalising the rules.  Also, the industry would be keenly awaiting finalization of GST rates, an 
exercise which may entail intense debate within the GST Council over next one month or so.  

 
 (SOURCES: ECONOMIC TIMES DATED 30.03.2017) 

 

 
 
 
The 13th sitting of the GST Council will take place on Friday in the backdrop of four key Goods 
and Services Tax (GST) Bills — the Centre GST, the Union Territory GST, the Integrated GST, 
and the compensation law — getting Parliamentary nod. At the Council meetings, the Centre 
and the States finalize draft rules for various aspects of the GST and review the preparedness 
for the roll out of the new tax regime. At Friday’s meeting the Council will finalise rules on four 
issues relating to composition, transition, valuation and input tax credit. 
 

GST COUNCIL TO FINALISE DRAFT RULES  

GOVERNMENT MUST STEP UP WORK ON GST RULES, FITMENT IN TAX SLABS 

http://economictimes.indiatimes.com/topic/GST
http://economictimes.indiatimes.com/topic/Lok-Sabha
http://economictimes.indiatimes.com/topic/tax-slabs
http://economictimes.indiatimes.com/articleshow/57356872.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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The Council has already approved five sets of rules relating to refunds, registration, invoices, 
payments and processes. This is now the last lap of discussions. Once the rules are finalised, 
the committee of officials will work on the fitment of commodities. With the passage of Bills in 
Parliament, the ball is now with the States, which are expected to ensure timely passage of the 
State GST Bill in their respective Assemblies. The exercise should be ideally be completed over 
the next two-three months. 
 
The Council is also likely to review the preparedness for the introduction of the GST, including 
that of the administration and migration of assessees to the GST Network. However, despite 
demands by some sectors of industry as well concerns of a few States, the Government is 
unlikely  to  push  the  rollout  date  of  GST  beyond  July  1.  As  of  now,  the  July  1  date  is  
achievable. All efforts are towards it, said the official. Some sections of industry have suggested 
that  GST  should  instead  be  rolled  out  from  September  1  to  ensure  that  there  is  adequate  
preparation and awareness about the levy. 
 

(SOURCE: BUSINESS LINE DATED 31.03.2017) 
 
 
 
As  the  Government  gears  up  to  roll  out  the  Goods  and  Services  Tax  (GST)  in  July,  most  
logistics companies will remain in the wait-and-watch mode, but the demand for long-haul 
transportation is set to increase, feels Truckola, a start-up in the long-distance segment. Our 
opportunities are increasing as long-distance needs are expected to increase. GST is going to 
last 30-40 years. Companies are saying it is better to wait 6-7 months instead of jumping in 
immediately. Meanwhile, logistics firm Ecom Express is looking to expand in Kerala post-GST, 
according to, CEO, Ecom Express. Explaining why the demand for long-distance transportation 
is likely to rise, at present, manufacturing companies do three kinds of distribution. Say a firm 
is located in Maharashtra and selling within the State. Such manufacturing units will now 
have an opportunity to sell outside their States, which will increase demand for long-haul full 
truck load deliveries.Companies manufacturing in one State and with depots in other States 
are consolidating to 4-5 warehouses, which will again increase long-haul transportation. Also, 
consumption centres will increase. Several States now have electronic bill concepts and have 
squads to check the paperwork of trucks. “If you don’t stop, a penalty of Rs. 10-15 lakh can be 
imposed.Data from 64 per cent of all heavy vehicles are registered in seven States. Once the 
GST is implemented, the distribution network should evolve and be evenly divided. With 
efficiencies getting built in, there could be some drop in costs. Layers of transportation add to 
costs. Courtesy the fulfilment centres, there won’t be demand for so many warehouses. 
 

(SOURCE: BUSINESS LINE 28.03.2017) 

 
 

Four Bills for the proposed goods and services tax (GST) regime, which were introduced in the 
Lok Sabha, did not mention cab aggregators such as Ola and Uber, but experts say these may 
draw up to one per cent tax collected at source (TCS) under the definition of e-commerce 
marketplaces. The exact nature of taxing these cab aggregators is likely to be detailed in the 
rules.  Also, buses, including minibuses and pick-up vans, carrying more than 10 individuals, 

GST: LOGISTICS FIRMS EXPECT UPTICK IN LONG-HAUL DEMAND 

BUSES, MINIS ESCAPE CESS UNDER GST; INDIA INC WANTS A SEPT 1 ROLL-OUT 

http://www.business-standard.com/search?type=news&q=Ola
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will not be subject to an extra cess under the proposed regime. The legislation has been 
introduced as money Bills, which will not require a nod from the Rajya Sabha, where the ruling 
coalition is in a minority. Formally, then, the new indirect taxation system is set for a roll-out 
from July. However, industry and tax experts want a September 1 roll-out.  

The Bills changed an earlier draft version to tax shopping vouchers given by companies at the 
time of receiving these. Now, the tax will be imposed at the time of redemption. Also changed 
was  a  provision  about  a  balance  left  in  the  compensation  fund  after  five  years.  Now,  the  
balance will be shared between the Centre and states; the draft had proposed to give it to the 
states. There are provisions for arrests and fines in cases of tax evasion.  Opposition party 
members protested at the way the Bills  Central GST (CGST), Union Territory GST (UTGST), 
Integrated GST (IGST) and Compensation were brought in. They said they’d not been given 
enough time to study the proposed legislation. 

A debate on the Bills is set. A fifth Bill state GST (SGST) — is required to be approved by the 
respective assemblies. Alongside, the GST Council will take up for debate the proposed rules at 
a meeting. After this, a committee of officers will look at fitment of rates.  

The Compensation Bill deals with a cap on the cess to be imposed over the peak rate of 28 per 
cent,  to  offset  states  for  the  revenue loss  due  to  GST for  the  first  five  years  of  the  roll-out.  It  
caps the cess at 15 per cent for luxury cars, station wagons and racing cars. As mentioned 
earlier,  vehicles,  which  can  carry  more  than  10  individuals,  including  the  driver,  will  not  
attract the cess. M S Mani of  consultancy Deloitte says these are basically buses, minibuses 
and pick-up vans.  

In  the  case  of  shopping  vouchers,  the  GST will  not  be  imposed at  the  time of  receiving  these  
but at the time of purchasing items against these vouchers. Shopping vouchers were classified 
as a service in the earlier draft  but has been taken off  that category. The tax will  need to be 
paid at the time of the purchase against the voucher.  

The Centre will have a greater share of the residual amount in the compensation fund at the 
end of the five-year period agreed after GST takes effect. The Compensation Bill now provides 
for equal sharing of the amount, against the earlier formula which favoured states. States will 
receive provisional compensation bi-monthly from the Centre for loss of revenue from 
implementation.  The  draft  law had provided for  payment  every  quarter.The  law also  provides  
for arrest, ordered by no less than a tax commissioner, in suppression of any transaction or 
evading  taxes.  A  person convicted  is  punishable  by  up to  five  years  of  imprisonment  and/or  
fine.On the  manner  the  Bills  were  brought  in,  Congress  member  said  their  introduction was  
not listed in the day’s agenda. Parliamentary procedure had to be followed in important issues. 

Parliamentary Affairs Minister said the Bills were uploaded on the Government website at 
midnight.  To  which,  Opposition  MPs  took  strong  objection,  demanding  to  know  how  the  
Government expected members to check the website at midnight. Why they demanded was the 
issue not discussed at last week’s meet of the Business Advisory Committee. 

(SOURCE: BUSINESS STANDARD  DATED 28.03.2016) 

 

 

http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Gst
http://www.business-standard.com/search?type=news&q=Gst
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The Centre’s efforts to get businesses ready for the roll out of the Goods and Services Tax (GST) 
in just about four months seems to be lagging behind with a large number of assessees yet to 
be enrolled in the GST Network. The deadline of March 31 for enrolment of existing assesseess 
may now have to be extended. Official data indicate that while over 60 per cent of tax payers, if 
not more, in most States have migrated to the GSTN, a majority of taxpayers registered under 
Central Excise and Service Tax are yet to be enrolled. 
 
Despite a deadline of March 31 for the exercise, just 6.15 per cent of taxpayers who are 
registered under Central Excise Act but not registered under State VAT have enrolled for GST. 
Similarly, 15.43 per cent of service tax assessees who are not registered under State VAT have 
enrolled for GST. With GST expected to roll out from July 1 this year, all taxpayers of central 
excise,  service  tax  as  well  as  value  added tax  have  to  enrol  under  the  new tax  system on its  
online portal GSTN  to file returns and invoices. 
 
It is estimated that there are about 65 lakh assessees of VAT, 26 lakh assessees under service 
tax and about 5 lakh central excise assessees, most of who will register under GST on a single 
portal.  They  will  have  to  begin  filing  monthly  returns  from  August.  Timely  migration  of  
taxpayers  is  a  crucial  part  of  the  administrative  preparedness  for  GST,  which  will  not  only  
integrate Central and State level levies, but also be introduced in the middle of the year. 
The  issue  has  also  been  of  concern  to  the  Central  Board  of  Excise  and  Customs  that  is  
responsible for the roll out of the GST at the Central level. 
 
Noting that the progress of migration to GST was being closely monitored at the highest level, 
he had asked field formations to conduct more seminars and training to encourage taxpayers 
to migrate early within the deadline. States such as Karnataka (92.36 per cent), Maharashtra 
(86.44 per cent) and Gujarat (86.22 per cent) have already enrolled a majority of the tax payers 
under GST, while North East States such as Assam (19.66 per cent) and Meghalaya (14.92 per 
cent) as well as others such as Odisha (44.52 per cent) are lagging behind in the exercise. 
According to the GST website, enrolment of taxpayers registered under VAT, service tax and 
central  excise  after  January  2016  is  yet  to  start.  However,  industry  watchers  say  that  the  
enrolment will not be much of a challenge as more awareness is created amongst businesses 
about GST. 
 
Some of the data show that approximately 60 per cent of businesses have enrolled for GST. It is 
partly because of a lack of knowledge, awareness on how to get enrolled and what to do,” said 
Sudhir Singh, Managing Director, Marg ERP, adding that eventually all taxpayers will have to 
migrate to the new GST system. 

 

(SOURCE: BUSINESS LINE 25.03.2017) 

 
 
 

GST ON FAST-TRACK, BUT BUSINESSES STILL NOT ON NETWORK 



                                                                   

8 
 

                      GST COUNSELLOR GSTC 

 
 
 
 
 
 
 
 
QUERY  
Whether gifts exceeding Rs. 50,000/- in value in a financial year by an employer to an 
employee would be treated as supply of goods or services or both ? 
 
REPLY  

Gifts exceeding Rs. 50,000/- in value in a financial year by an employer to an employee shall 

be treated as supply of goods or services or both.  

 
 
 
 
 
 

 
 
 

GST BILLS TABLED - TO BE A REALITY NOW 
 

 
The Union Government had introduced the four GST related Bills in the Parliament (Lok Sabha 
or lower house) on 27th March, 2017.  These four bills moved in the lower house of Parliament 
are the Central Goods and Services Tax (CGST) Bill, Integrated Goods and Services Tax (IGST) 
Bill, the Goods and Services Tax (Compensation to States) Bill and the Union Territory Goods 
and Services Tax (UT-GST) Bill. 
 
These Bills are crucial to implement the goods and services tax in India which is most likely to 
be from July, 2017. The draft of these Bills were approved by the Union Cabinet on 21st March, 
2016 after all hurdles were addressed in last GSTC meeting (12th one)  held  on  16th March, 
2017. 
 
It may be noted that apart from these four legislative Bills, yet another crucial Bill, SGST Bill is 
required to be legislated by all 31 State assemblies in the country to pave way for introduction 
of GST as the most ambitious tax reform of independent India. 
 
While Lok Sabha has passed the four GST related Bills on 29th March, 2017, States may take 
some more time, could be a month or so and they may have to convene a special  session for 
this purpose. Even if one State does not do so, Government may not be able to levy GST as it 
should be introduced in one go across India. 
 
 

GOODS AND SERVICES TAX MATTERS !! 

UNDERSTANDING GOODS AND SERVICES TAX  
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The taxonomy of GST lies in following five pieces of legislations: 
 

Law Passed / to be 
passed by 

For 

Central GST Bill, 2017 Parliament  To authorize and administer levy of CGST 
in country   

Integrated GST Bill 2017 Parliament To  authorize  and  administer  levy  of  IGST  
on  inter-state  movement  of  goods  and  
services  

UT-GST Bill 2017 Parliament To authorize and administer levy of GST in 
the jurisdiction of Union Territory  

State GST Bill 2017 Legislative 
assemblies of 
States  

To authorize and administer levy of SGST 
in  the  States  for  intra-state  movement  of  
goods and services  

GST (Compensation to States) 
Bill, 2017 

Parliament To  authorize  Union  Government  to  
compensate the States / UTs for any 
revenue loss arising from introduction of 
GST in India for 5 years.  

 
It is expected that State Governments may pass the SGST Bills, 2017 in their respective State 
legislatures in next few weeks and then GST may be introduced from a common appointed date 
to be decided by the GST Council.  
 
So far trade and industry is concerned, their first and foremost agenda must be to migrate over 
to GST platform by getting themselves provisionally registered or migrated as per the scheme 
announced. They will have to come into action for planning, strategy formulation on costing / 
pricing / product range / logistics etc once fitment is announced. Above all,  impact analysis 
and reorganization of business itself or business processes will also have to be done. 
  
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

PROGRAMME       :    IMPACT OF GST ON INDIAN RAILWAYS  

DATE                  :    06.04.2017 

TIME                    :   11:00 A.M. TO 3:00 P.M. 

SPEAKER             :   DR. SANJIV AGARWAL  

ORGANISED BY     :    RESEARCH DESIGNS AND STANDARD ORGANIZATIONS (RDSO), Lucknow  
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GST LITERATURE 

 

GST CAPSULE!! 
 

Once the Bills get the presidential assent and are notified, State legislative 

assemblies  would  need to  pass  their  State  GST Bills  soon after,  preferably  by  

calling a special session. 

- Ananth Kumar 

Parliamentary Affairs Minister  

GST HUMOUR!! 

GST & ITS CONSEQUENCES 

 

Rajya Sabha Members  - We will not pass the GST laws  

 

FM    - We have dual GST model only for administrative  

                                                         control and not dual machinery  for  passage  of  

                                                         GST law please. 

 

· Alco-beverages  industry  to  be  adversely  hit  by  exclusion from GST -  Dr.  Sanjiv  
Agarwal, Business Advisor, Volume XVIII Part 6, dated 25.03.2017. 

· GST  Bills  Tabled  –  To  be  a  reality  now  -  Dr.  Sanjiv  Agarwal,   
www.taxmanagementindia.com, dated 29.03.2017.  

· With GST, contract logistics business will get a boost – Rahul Wadke, Business 
Line, dated 30.03.2017. 

· Non-compete amount to outgoing employee may attract GST- Business 
Standard, dated 30.03.2017. 
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NEW BOOK ON GST 

 

Our new Book (Third in last one year) on GST – GOODS & SERVICES TAX – LAWS, CONCEPTS 

AND IMPACT ANALYSIS OF SELECT INDUSTRIES has just been released. It is a 882 page 

Book covering GST concepts and provisions based on model law (CGST/ SGST / IGST in Part-A 

(20  Chapters),  Impact  Analysis  of  Select  Industries  /  Sectors  of  Economy  in  Part-B  (23  

Chapters) and text of model laws, Constitution Amendments etc in Part-C.   

 

This  is  a  unique  book on GST comprising  of  provisions  as  per  revised  model  law on CGST /  

SGST and IGST (November, 2016), simple and easy explanation to provisions of model law and 

how GST would impact various sectors of the economy. 

 

While various provisions of law have been explained with examples in 20 Chapters in Part-A of 

the Book, GST's likely impact on select industries and  sectors of economy have been discussed 

and analysed at length spanning in 23 Chapters in Part-B of the Book. These 23 sectors have 

been selected based on their importance to the economy and two make the coverage vast. The 

text of revised model GST law, Compensation Bill and Constitutional (101st Amendment Act), 

2016 also find place to make the book complete and useful. 

 

Key Highlights 
 

· First book to cover GST law and impact of GST  

· 23 sectors covered for GST impact on various sectors of economy / industries 

· Revised model law comprehensively explained in simple language in 20 Chapters 

· Explains Constitutional Amendments, GST Council's role and Compensation Bill.  

· All taxes CGST / SGST / IGST covered. 

· Text of Constitutional Amendments and revised model GST law  

 

ANNOUNCEMENTS 
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Major Sectors / Industries Covered 

 
· Services  · Logistics / Transportation  
· Banking / Financial Services  · Real-estate / Construction  
· Insurance  · E-commerce  
· Railways  · Consumer Goods 
· Hospitality  · Textiles / Automobile / FMCG 
· Imports / Exports / SEZ · Telecommunication  
· Gems and Jewellery  · Media / Entertainment / Alcoholic 

Beverages  
 
 
Priced at Rs. 1295/-, the book has been published by BLOOMSBURY INDIA and is updated 
upto 28.02.2017. 
 
It is hoped that book will be found useful not only by professionals but by trade, industry and 
businesses.  
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ANNOUNCEMENTS 
FOR EXCLUSIVE AND IN HOUSE 

SEMINAR / WORK SHOP 
ON 

GOODS AND SERVICE TAX (GST) 
CONDUCTED BY 

DR. SANJIV AGARWAL (FCA, FCS) 
PLEASE CONTACT AT: 

asandco@gmail.com                                                                       ascogst@gmail.com 

v IF YOU WISH TO SUBSCRIBE TO THIS NEWSLETTER, SEND A 
REQUEST TO ascogst@gmail.com  
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