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Dear Readers,  

 
 
 
 
 
 
 
 

As India celebrates its 71st year of independence from British raj, the country also celebrates the 
independence from even older tax laws. Goods and Services Tax (GST) which turns just 45 days, 
has freed us from old tax laws including the one in existence even prior to country's 
independence, viz, Central Excise Act of 1944. 
 
One  market,  one  tax  should  actually  and  eventually  happen.  This  should  also  lead  to  one  
Authority and real cooperative federalism would be when taxpayers pay one single point tax and 
then centre and all states distribute the tax kitty amongst themselves. This form of freedom from 
taxes would bring real happiness, the ultimate goal of any freedom. 
 
The  Goods  and Services  Tax  (GST)  Council  gave  an in-principle  approval  to  the  rules  for  e-way  
bills, to keep tabs on the movement of goods. However, these are proposed to be implemented 
from October, 2017. It also approved setting up anti-profiteering steering committees in all states 
and the Centre in the next 15 days to ensure industries were passing on the benefit of input tax 
credit  to  customers.  The  next  meeting  of  GSTC  is  schedule  to  be  held  in  Hyderabad  on  
09.09.2017. 

ASCO’S 
GOODS & SERVICE TAX COUNSELLOR    

(AN INHOUSE FORTNIGHTLY NEWSLETTER ON GST) 

(FOR PRIVATE CIRCULATION) 

EDITOR: NEHA SOMANI, [B.COM, ACA] 
CHIEF EDITOR:  DR. SANJIV AGARWAL, [FCA, FCS, ACIS (UK)] 
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The  Government  has  notified  the  timeline  for  furnishing  final  tax  returns  for  July  and  August  
under the Goods and Services Tax (GST) regime.  The GST Council, chaired by Finance Minister 
and comprising state counterparts, had in June allowed businesses extended timeline for filing 
final  GST  returns  in  forms  GSTR-1,  GSTR-2  and  GSTR-3  for  July  and  August.   In  the  interim  
period, businesses have to file GSTR-3B which is a summary of self-assessed tax liabilities with 
consolidated details of outward supplies and input credit. GSTR-3B and payment of the taxes for 
the month of July to be done by 20th August, 2017. However, GSTR-3B will be uploaded only after 
payment of taxes. 
 
The initial problems are settling down slowly. August and September are very crucial for business 
man as they need to file their initial returns. Hope , in the next few months , GST implementation 
would become smoother. 
 
Now that GST is in place, efforts ought to be on its smooth implementation, ironing out  the 
deficiencies  in  terms  of  provisions,  few  impractical  rules  and  changing  the  mindset  of  tax  
administrators. The Government's job must also be to make it assessee friendly and facilitate 
compliances. 
 
 
DATE: 16.08.2017                                                                              DR. SANJIV AGARWAL 
 

 

 

 
20th GST Council Meeting 

1. GST Council had its meeting (20th)  on  5th August, 2017 at New Delhi, its second 

meeting since GST was implemented w.e.f. 1st July, 2017 to review the implementation 

so far, progress made on GSTN front and to address issues and concerns of taxpayers / 

sectors for smooth implementation and redress their grievances. 

 

2. The following major decisions were taken:  

· Approval  of  implementation  of  e-way  bill  system  throughout  the  country  w.e.f.  1st 

October 2017 (threshold Rs. 50,000 not applicable to exempt goods,  no check 

posts, system to be technology driven . 

· Frame  work  for  implementation  of  the  anti  profiteering  mechanism  for  use,  if  

necessary, against erring traders / business men. 

· Screening committees for anti profiteering to be set up in 15 days time. 

· Job work on textiles to be taxed @ 5% only on against 18% . 

· Some tractor parts to be taxed @ 12% instead of 18% . 

GOODS AND SERVICES TAX UPDATE 
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· Lower tax rate for GTA and rent-a-cab services from 12% to 5% (without input tax 

credit), will remain @12% with input tax credit. 

· Tax rate on Government works contracts reduced from 18% to 12%. 

· Rates reduced for news papers printing jobs, entry to planetariums etc. 

· Compensation Cess on vehicles proposed to be increased  

 

3. In  the  next  21st Council meeting at Hyderabad on 9 September 2017, GSTC may 

approve the increased compensation cess on motor vehicles and review the 

implementation further, besides addressing the demands of trade and industry. 

4. Clarification vide Circular No. 5/5/2017 – GST dated 11.08.2017 has been issued in 

relation to issues related to furnishing of Bond/Letter of Undertaking for Exports. 

 

 

 

 

 

The  Goods  and  Services  Tax  (GST)  has  adversely  affected  the  already  sluggish  realty  sector  
owing to the 12% tax rate, experts have said. Earlier, the value-added tax was levied at 4.5% 
and the service tax at 1%. In addition to the GST rate, the stamp duty of 6% has added to the 
burden, taking the total tax liability to 18%. 

This  means  that  for  a  Rs1-  crore  apartment,  the  buyer  has  to  shell  out  Rs18  lakh  in  taxes.  
According to Managing director, Vardhman Group, there had been a fall in sales since the GST 
came into effect. Sales have reduced owing to the GST. Consumers are feeling the burden and 
many have postponed their decision to buy homes. Although builders may get some rebate in 
the form of input tax credit while paying raw material suppliers, buyers are doubtful whether 
they would pass on the benefit. 

The scepticism has dealt another blow to the real estate sector. Chairman of K Karma Realtors, 
blamed the  lack  of  clarity  for  predicament.  Builders  and homebuyers  are  in  dark  about  how 
much rebate they will get, which has caused the confusion. He said the demand for ready flats 
had increased as there was no GST for them. People are shying away from buying flats which 
are  under  construction.  Homebuyers  rued  that  regulations  and  taxes  had  only  made  things  
difficult for them. 

The  real  estate  prices  are  already  high and the  GST has  only  increase  the  rates  further.  The  
real  estate  sector  in  the  last  few  years  has  been  going  through  slowdown  owing  to  the  
unaffordable rates, a slew of regulations and high interest rates on home loans. 

(SOURCE: HINDUSTAN TIMES DATED 13.08.2017) 

GOODS AND SERVICES TAX  

GST RATE PUSHES UP REALTY PRICES, WORSENS SLOWDOWN IN MUMBAI  
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A uniform GST rate of 18 per cent will be charged on takeaways as well as food served from a 
non-AC  area  of  a  hotel  or  restaurant  if  any  of  its  part  has  a  facility  of  air  conditioning,  the  
Government  has  said.   The  new Goods  and Services  Tax  (GST)  regime,  which was  rolled  out  
from July 1, provides for levy of 12 per cent on food bill in non-AC restaurants. The tax rate for 
AC restaurants and those with liquor licence will be 18 per cent while 5-star hotels will charge 
28 per cent GST.  

The  Central  Board  of  Excise  and Customs (CBEC)  has  clarified  through an FAQ on the  GST 
rates that will be levied by restaurant-cum-bars where the first floor area is air- conditioned 
and used for serving food and liquor while the ground floor only serves food and non-AC.  The 
CBEC said tax will have to be charged at 18 per cent irrespective of from where the supply is 
made,  first  floor  or  second  floor.   If  any  part  of  the  establishment  has  a  facility  of  air  
conditioning,  then  the  rate  will  be  18  per  cent  for  all  supplies  from  the  restaurant.   
 
With regard to tax rates that would be charged for take- away food from such restaurants, the 
CBEC said that tax has to be charged at 18 per cent on supplies of food made from their 
takeaway counter. 

(SOURCE: ECONOMIC TIMES DATED 13.08.2017) 

 

 

The Government has notified the timeline for furnishing final tax returns for July and August 
under  the  Goods  and  Services  Tax  (GST)  regime.   The  GST  Council,  chaired  by  Finance  
Minister and comprising state counterparts, had in June allowed businesses extended timeline 
for filing final GST returns in forms GSTR-1, GSTR-2 and GSTR-3 for July and August.  In the 
interim  period,  businesses  have  to  file  GSTR-3B  which  is  a  summary  of  self-assessed  tax  
liabilities with consolidated details of outward supplies and input credit.  
 
The Central Board of Excise and Customs (CBEC) has now notified the dates for filing the GST 
returns forms.  As per the notification, outward supplies in Form GSTR-1 for the month of July 
will have to be filed between September 1-5. For August, it is to be filed between September 16-
20.  
 
The original date for filing GSTR-1 was 10th of the next month.  Details of inward supplies in 
Form GSTR-2 for  July  will  have  to  be  filed  between September  6-10.  For  August,  the  date  is  
September  21-25.   The  original  date  for  filing  of  GSTR-2 was  15th of  the  next  month.   Form 
GSTR-3 for July will now have to be filed between September 11-15 and for August the date is 
September 26-30.  
 
The original date for filing GSTR-3, which is the monthly return on the basis of finalization of 
details of outward supplies and inward supplies along with the payment of amount of tax, was 
20th of the next month. As regards GSTR-3B, the GST Network portal has started the facility 

GOVERNMENT NOTIFIES TIMELINE FOR FILING OF TAX RETURNS UNDER GST  
 

18% GST ON FOOD TAKEAWAY FROM NON-AC AREA AT AC RESTAURANT  
 

http://economictimes.indiatimes.com/articleshow/59985224.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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for filing of July returns from August 5. The last date for filing the GSTR-3B for July 2017 is 
August 20, while the same for the month of August 2017 is September 20. Over 71.30 lakh 
excise,  service  tax  and  VAT  payers  have  migrated  to  the  GSTN  portal  and  over  15  lakh  new  
assessees have registered on the platform.  GST, which has subsumed over 17 different levies, 
has kicked in from July 1.  

(SOURCE: ECONOMIC TIMES DATED 09.08.2017) 

 

 

More than 4, 02,000 dealers in Tamil Nadu have successfully completed their registration in 
the  GST  portal  and  those  who  have  not  yet  done  son  should  complete  the  migration  with  
Digital Signature Certificate / e-Signature immediately. 

The Goods and Services Tax Network (GSTN)’s portal can be accessed at http://www.gst.gov.in. 

(SOURCE: THE HINDU DATED 09.08.2017) 

 

 
 
Thinking of buying an SUV or a luxury sedan? You might want to hurry up and decide quickly 
as the Goods and Services Tax Council is said to have decided to raise the cess on luxury 
automobiles to 25% from 15% now. To be sure, the rates may not go up immediately as any 
increase in the cess will require an amendment to the GST compensation law.  

The council approved an amendment to the GST law to enable an increase in the rate of levy of 
compensation  cess.   The  overall  view  within  the  council  was  to  have  the  cess  on  high-end  
automobiles pegged higher so that it can be increased if the need arises.  
Cars have been placed in the highest 28% tax bracket under GST, which has replaced 17 state 
and central taxes as also 23 cesses. It should be noted that the GST Council has already set 
the  maximum levy  inclusive  of  cess  at  40%.   Small  petrol  cars  of  4  metres  length  and up to  
1,200 cc engine capacity attract a 1% cess while diesel cars of that length and up to 1,500 cc 
capacity face a 3% cess. The cess on mid-size, large cars or SUVs is 15%, which added up to a 
reduction in levies on some models under the GST regime.  

A  number  of  car  makers  had  cut  prices  after  the  rollout  of  GST  on  July  1  to  pass  on  the  
reduction to buyers. However, some car makers had to raise prices of small cars after the cess 
was  imposed  on  them.  The  Government  maintains  that  industry  stands  to  benefit  from  
seamless input tax credit and should help reduce prices overall. The Centre introduced a 
separate GST (Compensation to the States for Loss of Revenue) Bill, 2016, for the imposition of 
a cess on certain luxury goods and so-called sin goods to compensate states for any loss of 
revenue due to the implementation of GST. A provision to compensate states was also made in 
the constitutional amendment that makes it mandatory for the Centre to provide for 
compensation to the states for loss of revenue arising on account of implementation of the GST 
for a period of five years.  

(SOURCE: THE ECONOMIC TIMES DATED 07.08.2017) 

GST COUNCIL APPROVES HIKE IN LUXURY CAR CESS 

 DEALERS TOLD TO REGISTER ON GST PORTAL 
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The Goods  and Services  Tax  (GST)  Council  gave  an in-principle  approval  to  the  e-way bill,  to  
keep tabs on the movement of goods. It also approved setting up anti-profiteering committees 
in  all  states  and  the  Centre  in  the  next  15  days  to  ensure  industries  were  passing  on  the  
benefit of input tax credit to customers. 

Once the e-way bill is implemented, likely by October 1, all goods and services worth Rs 50,000 
or  more  would  need  to  be  registered  before  these  are  moved  10  km  for  sale.  The  Council  
promised there would be very few check posts to ensure the smooth transport of goods. These 
rules would not be applicable for exempted goods. The Council also appealed to industries to 
pass on input tax credit to customers. The state and central anti-profiteering committees would 
register complaints. The Government is yet to set up the anti-profiteering authority. It also 
revised the rates for a number of goods and services. 

With the textile industry, which generates huge employment, raising concerns over 18 per 
cent GST on job works, such as embroidery, stitching, designing, etc, the Council has cut it to 
5 per cent. There will be 5 per cent tax on the entire chain in the textile sector. Earlier, there 
was 5 per cent GST on fabric, but every job work attracted 18 per cent tax. The textile sector 
welcomed the move, but it  had some reservations. This will  help in seamless credit  flow. The 
Council, unfortunately, did not consider reducing the GST on man-made fibre from 18 per cent 
to 12 per cent. This will discourage the use of this type of fibre. 

 (SOURCE: BUSINESS LINE DATED 06.08.2017) 
 
 
 
 
 
 

 
Central Board of Excise and Customs (CBEC) vide Notification No. 18/2017, 19/2017, 
20/2017 & 21/2017- Central Tax dated 08.08.2017 has relaxed / extended the due dates and 
time frame for filing GST returns for the initial  two months of GST regime i.e.,  July, 2017 & 
August  2017.  As  a  result,  the  GST payable  will  be  required  to  be  paid  on the  basis  of  Form 
GSTR-3B to be filed by the 20th of the succeeding month. Form GSTR-3B for July, 2017 will be 
filed by 20.08.2017 and for August, 2017 by 20.09.2017. However, the invoice wise details to 
be furnished as per GST rules in GSTR-1, GSTR-2 and GSTR-3 shall be filed later as per 
following schedule: 
 
Return Form  Period  /Due  Date  for  July  

2017 return 
Period / Due Date for August 
2017 return 

GSTR-3B 20.08.2017 20.09.2017 
GSTR-1 01.09.2017 to 05.09.2017 16.09.2017 to 20.09.2017 
GSTR-2 06.09.2017 to 10.09.2017 21.09.2017 to 25.09.2017 
GSTR-3 11.09.2017 to 15.09.2017 26.09.2017 to 30.09.2017 

GST COUNCIL CLEARS E-WAY BILL, SETTING UP OF ANTI-PROFITEERING BODY 

OBLIGATIONS UNDER GOODS AND SERVICES TAX  

http://www.business-standard.com/search?type=news&q=goods+and+services+tax
http://www.business-standard.com/search?type=news&q=anti+profiteering
http://www.business-standard.com/search?type=news&q=e+way+bill
http://www.business-standard.com/search?type=news&q=anti+profiteering
http://www.business-standard.com/search?type=news&q=anti+profiteering
http://www.business-standard.com/search?type=news&q=textile
http://www.business-standard.com/search?type=news&q=gst
http://www.business-standard.com/search?type=news&q=textile
http://www.business-standard.com/search?type=news&q=gst
http://www.business-standard.com/search?type=news&q=textile
http://www.business-standard.com/search?type=news&q=gst
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Notification No. 18/2017 – Central Tax dated 08.08.2017 

G.S.R. 994 (E).- In exercise of the powers conferred by the second proviso to sub-section (1) of section 37 read 
with section 168 of the Central Goods and Services Tax Act, 2017 (12 of 2017), the Commissioner, on the 
recommendations of the Council, hereby extends the time limit for furnishing the details as specified in sub-section 
(1) of section 37 of the said Act for the month as specified in column (2) of the Table below, within the period as 
specified in the corresponding entry in column (3) of the said Table, namely:- 

Table 

Sl. No. Month Time period for filing of details of outward supplies 
in FORM GSTR-1 

(1) (2) (3) 
1 July, 2017 1st to 5th September, 2017 
2 August, 2017 16th to 20th September, 2017. 

2. This notification shall come into force with effect from the 8th day of August, 2017. 

[F. No.349 /74 /2017-GST(Pt.)] 

------------ 

Notification No. 19/2017 – Central Tax dated 08.08.2017 

G.S.R. 995 (E).- In exercise of the powers conferred by the first proviso to sub-section (2) of section 38 read 
withsection 168 of the Central Goods and Services Act, 2017 (12 of 2017), the Commissioner, on the 
recommendations of the Council, hereby extends the time limit for furnishing the details specified in sub-section (2) of 
section 38 of the said Act for the month as specified in column (2) of the Table below, within the period as specified in 
the corresponding entry in column (3) of the said Table, namely:- 

Table 

Sl. No. Month Time period for filing of details of inward 
supplies in FORM GSTR-2 

(1) (2) (3) 
1. July, 2017 6th to 10th  September, 2017 
2. August, 2017 21st to 25th September, 2017. 

 

2. This notification shall come into force with effect from the 8th day of August, 2017. 

[F. No.349 /74 /2017-GST(Pt.)] 

GOODS AND SERVICES TAX : FROM THE GOVERNMENT  

https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=23936&kw=Furnishing-details-of-outward-supplies
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=24049&kw=Power-to-issue-instructions-or-directions
https://www.taxmanagementindia.com/visitor/acts_rules_provisions.asp?ID=736&kw=THE-CENTRAL-GOODS-AND-SERVICES-TAX-ACT-2017
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=23936&kw=Furnishing-details-of-outward-supplies
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=23936&amp;kw=Furnishing-details-of-outward-supplies
https://www.taxmanagementindia.com/visitor/acts_rules_provisions.asp?ID=736&kw=THE-CENTRAL-GOODS-AND-SERVICES-TAX-ACT-2017
https://www.taxmanagementindia.com/visitor/detail_forms.asp?ID=1198&kw=Details-of-outward-supplies-of-goods-or-services
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=23937&kw=Furnishing-details-of-inward-supplies
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=24049&kw=Power-to-issue-instructions-or-directions
https://www.taxmanagementindia.com/visitor/acts_rules_provisions.asp?ID=736&kw=THE-CENTRAL-GOODS-AND-SERVICES-TAX-ACT-2017
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=23937&kw=Furnishing-details-of-inward-supplies
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=23937&amp;kw=Furnishing-details-of-inward-supplies
https://www.taxmanagementindia.com/visitor/acts_rules_provisions.asp?ID=736&kw=THE-CENTRAL-GOODS-AND-SERVICES-TAX-ACT-2017
https://www.taxmanagementindia.com/visitor/detail_forms.asp?ID=1200&kw=Details-of-inward-supplies-of-goods-or-services
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Notification No. 20/2017 – Central Tax dated 08.08.2017 

G.S.R. 996 (E).-In exercise of the powers conferred by the sub-section (6) of section 39 read with section 168 of 
theCentral Goods and Services Act, 2017 (12 of 2017), the Commissioner, on the recommendations of the Council, 
hereby extends the time limit for furnishing the return under sub-section (1) of section 39 of the said Act for the month 
as specified in column (2) of the Table below, within the period as specified in the corresponding entry in column (3) 
of the said Table, namely:- 

Table 

Serial Number Month Time period for filing of details in FORM 
GSTR-3 

(1) (2) (3) 
1. July, 2017 11th to 15th September, 2017 
2. August, 2017 26th to 30th September, 2017. 

2. This notification shall come into force with effect from the 8th day of August, 2017. 

[F. No.349 /74 /2017-GST(Pt.)] 

---------- 

 

Notification No. 21/2017 – Central Tax dated 08.08.2017 

G.S.R. 997 (E).- In exercise of the powers conferred by sub-rule (5) of rule 61 of the Central Goods and Services Tax 
Rules, 2017, read with section 168 of the Central Goods and Services Act, 2017 (12 of 2017), the Commissioner, on 
the recommendations of the Council, specifies that the return for the month as specified in column (2) of the Table 
below shall be furnished in FORM GSTR-3B electronically through the common portal before the dates as specified 
in the corresponding entry in column (3) of the said Table, namely:- 

Table 

Serial Number Month Date for filing of GSTR-3B 
(1) (2) (3) 
1. July, 2017 20th August, 2017 
2. August, 2017 20th September, 2017. 

2. This notification shall come into force with effect from the 8th day of August, 2017. 

[F. No.349 /74 /2017-GST(Pt.)] 

------------------- 
 
 

https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=23939&kw=Furnishing-of-returns
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=24049&kw=Power-to-issue-instructions-or-directions
https://www.taxmanagementindia.com/visitor/acts_rules_provisions.asp?ID=736&kw=THE-CENTRAL-GOODS-AND-SERVICES-TAX-ACT-2017
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=23939&kw=Furnishing-of-returns
https://www.taxmanagementindia.com/visitor/acts_rules_provisions.asp?ID=736&kw=THE-CENTRAL-GOODS-AND-SERVICES-TAX-ACT-2017
https://www.taxmanagementindia.com/visitor/detail_forms.asp?ID=1202&kw=Monthly-return
https://www.taxmanagementindia.com/visitor/detail_forms.asp?ID=1202&amp;kw=Monthly-return
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=28405&kw=Form-and-manner-of-submission-of-monthly-return
https://www.taxmanagementindia.com/visitor/acts_rules_provisions.asp?ID=790&kw=Central-Goods-and-Services-Tax-Rules-2017
https://www.taxmanagementindia.com/visitor/acts_rules_provisions.asp?ID=790&amp;kw=Central-Goods-and-Services-Tax-Rules-2017
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=24049&kw=Power-to-issue-instructions-or-directions
https://www.taxmanagementindia.com/visitor/acts_rules_provisions.asp?ID=736&kw=THE-CENTRAL-GOODS-AND-SERVICES-TAX-ACT-2017
https://www.taxmanagementindia.com/visitor/detail_forms.asp?ID=1204&kw=Details-of-Outward-Supplies-and-inward-supplies-where-Date-time-limit-for-furnishing-GSTR-1-and-GSTR-2-extended
https://www.taxmanagementindia.com/visitor/detail_forms.asp?ID=1204&kw=Details-of-Outward-Supplies-and-inward-supplies-where-Date-time-limit-for-furnishing-GSTR-1-and-GSTR-2-extended
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GOVERNMENT OF TRIPURA 

OFFICE OF THE COMMISSIONER OF TAXES 

P.N. COMPLEX, GURKHABASTI, AGARTALA 

NO.F.1-11(92)-TAX/GST/2017(Part) dated 11.08.2017 

MEMORANDUM 

Subject: Constitution of National Anti-profiteering Authority under GST. 

Section 171 of the Central Goods and Services Tax Act, 2017 and the State Goods Services Tax Acts provide for the 

establishment or a National Anti-profiteering Authority to ensure that any benefit arising out of reduction of tax be 

passed to the recipient. 

2. As per Rule 122 of Central Goods and Services Tax Rules, 2017 (hereinafter referred to as ‘Rules), NAA shall, 

apart from a Chairman, consist of four Technical Members who are or have been Commissioners of State Tax or 

Central Tax or have held an equivalent post under the existing law, to be nominated by the GST Council. In terms 

ofRule 124(5) of the Rules no person shall be selected as a Technical Member of the NAA if he has attained the age 

of 62 years. 

3. Eligible and willing officers are requested to send the following details for nominations as Technical Members of 

NAA to the undersigned by email (ct.tax-tr@gov.in) by 5 PM of 11.08.2017: 

1. Name                : 

2. Age                    : 

3. Experience         : 

(Dr. B. Kaur, IAS) 
Chief Commissioner of State Tax 

Government of Tripura 

For text of Notifications / Circulars / Press Releases, please visit 
www.gstcounsellor.com 

 

 

 

 

https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=24055&kw=Anti-profiteering-measure
https://www.taxmanagementindia.com/visitor/acts_rules_provisions.asp?ID=736&kw=THE-CENTRAL-GOODS-AND-SERVICES-TAX-ACT-2017
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=28383&kw=Constitution-of-the-Authority
https://www.taxmanagementindia.com/visitor/acts_rules_provisions.asp?ID=790&kw=Central-Goods-and-Services-Tax-Rules-2017
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=28385&kw=Appointment-salary-allowances-and-other-terms-and-conditions-of-service-of-the-Chairman-and-Members-of-the-Authority
http://www.gstcounsellor.com/
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GOODS AND SERVICES TAX UNDERSTANDING 

GST LITERATURE 

      

 

 

 

· GST  and  shift  from  unorganized  sector  helping  Titan-  Bhaskar  Bhat,  Business  
Standard, dated 07.08.2017. 

· GST will test investors patience – Devangshu Datta, Business Standard, dated 
07.08.2017. 

· GST no transition provision for payment of Service Tax - Dr. Sanjiv Agarwal, 
www.taxmanagmentindia.com, dated 01.08.2017. 

· Alcohol  industry  GST  to  make  invoicing  complicate  -  Dr.  Sanjiv  Agarwal,  Business  
Advisor, dated 10.08.2017. 
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GST HUMOUR!! 

 

 

GST CAPSULE!! 

TIPS FOR FILING GSTR-3B 

1. Declare your liabilities and ITC claims in Section 3.1 and 4 respectively by 
clicking on the tiles and furnishing the required information.  

2. Transitional ITC cannot be claimed in GSTR 3B. It can be claimed only 
through TRANS 1 and TRANS 2. 

3. Enter details of interest, if payable, in Section 5.1. Late fee will be computed 
by the system 

4. Click on Save GSTR-3B . After you save the data, Submit button will get 
enabled. Please note that after submit, no modification is possible. Hence 
ensure that details are filled correctly before clicking on Submit button. 

5. On clicking Submit GSTR-3B button, System will post (debit) the self-
assessed liabilities including system generated late fee in Liability Register and 
credit the claimed ITC into ITC ledger. 

6. Payment of Tax tile will be enabled, please click it and declare your payment 
details to pay the taxes and offset the liability. 

7.  Click CHECK BALANCE button  to  view  the  balance  available  for  credit  
under Integrated Tax, Central Tax, State Tax and Cess. (This includes 
transitional credit  also, if  TRAN-1 and 2 are submitted).  This will  enable you 
to  check  the  balance  before  making  the  payment  for  the  respective  minor  
heads.  The  balance  is  also  displayed  when  the  mouse  is  hovered  on  the  
applicable data entry field in payment section. 

8. Click the OFFSET LIABILITY button to pay off the liabilities .   
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NEW BOOK ON GST  

(Released this week, August, 2017) 

 

 

ANNOUNCEMENTS 

 

QUOTE OF THE FORTNIGHT!!  

 

For any process to settle down, you require sometime. However,  what is 
essential  is  for  the  Government  to  be  alert  to  the  situation  and to  keep 
responding  to  fix  the  flaws.  The  feedback  from  people  has  been  very  
positive so far. Very soon, people would start accepting the GST as a way 
of live. 

-Hasmukh Adhia, Revenue Secretary 
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(MAY, 2017) 
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(April, 2017) 
 

 

 

 

 

ANNOUNCEMENTS 
FOR EXCLUSIVE AND IN HOUSE 

SEMINAR / WORK SHOP 
ON 

GOODS AND SERVICE TAX (GST) 
CONDUCTED BY 

DR. SANJIV AGARWAL (FCA, FCS) 
PLEASE CONTACT AT: 

asandco@gmail.com                                                                       
ascogst@gmail.com 

v IF YOU WISH TO SUBSCRIBE TO THIS NEWSLETTER, SEND A 
REQUEST TO ascogst@gmail.com  
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