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The  Economic  Survey  for  the  fiscal  2021-22 was 
presented  in  Parliament  on  31st January,  2022,  the  first  
day  of  ongoing  Budget  session.  The  growth  has  been  hit  
by  pandemic.  It  focuses  on  need  to  have  capital  
expenditure by Government and hopes for private 
spending  as  well.  The  fiscal  space  also  allow  for  more  
capex. The Survey estimates that the GDP growth in 
2020-21 is pegged at 6.6% (earlier projected @ 7.3%) 
whereas GDP is expected to grow @ 8-8.5% in 2022-23 
(slightly less than earlier estimate of 9-9.2%. The growth 
in core sectors is @ 8.4%. Various agencies have been 
forecasting growth ranging from 7% to 9% including 
Reserve Bank and World Bank.  
 
The  Survey  is  quite  optimistic  that  overall  macro-
economic  stability  indicators  suggest  that  the  Indian  
economy is well placed to take on the challenges of 2022-
23  and  one  of  the  reasons  that  the  Indian  economy  is  in  
good position is its unique response strategy. 
 
The Union Budget 2022-23 and the Finance Bill, 2022 
has  been  laid  before  the  Parliament  today,  1st February, 
2022 by the Finance Minister. This year’s Budget is the 
second Budget amid Covid pandemic and the ongoing 
present Omicron wave. It revolves around the vision of  
complementing the macro-economic level growth focus 
with a micro-economic level all-inclusive welfare focus, 
promoting digital economy & fintech, technology enabled 
development, energy transition, and climate action, and 
relying  on  virtuous  cycle  starting  from  private  
investment with public capital investment helping to 
crowd-in private investment. 

(Continued……..) 
 

“The trust of the innocent is the 
liar’s most useful tool.” 
 

-Stephen King 
 

                                              



 

Agarwal Sanjiv & Company 
●Volume 8 ●Issue 4 ●Date: 1st February, 2022 

 

GOODS & SERVICES TAX COUNSELLOR 
(GSTC) 

(An inhouse tri-monthly newsletter on GST) 
(for private circulation) 

 

Editorial continued.... 
This Budget seeks to lay the foundation and give a blueprint to steer the economy over the Amrit Kaal of  the  next  25  
years  –  from  India  at  75  to  India  at  100.  It  continues  to  build  on  the  vision  drawn  in  the  Budget  of  2021-22.  Its  
fundamental tenets, which included transparency of financial statement and fiscal position, reflect the government’s 
intent, strengths, and challenges.  
 
In her speech, the FM complimented the tax payers but did not do much for them in the form of tax reliefs. She talked 
of  trustworthy  tax  regime  and  to  further  simplify  the  tax  system,  promote  voluntary  compliance  by  tax  payers  and  
reduce litigation. 
 
On indirect taxes front, it has been recognized that GST has been a landmark reform of Independent India showcasing 
the spirit of Cooperative Federalism. While aspirations were high, there were huge challenges too. These challenges 
were  overcome deftly  and painstakingly  under  the  guidance and oversight  of  the  GST Council.   We can now take pride  
in  a  fully  IT driven and progressive  GST regime that  has  fulfilled  the  cherished dream of  India  as  one market-  one tax.  
There are still some challenges remaining and we aspire to meet them in the coming year. The right balance between 
facilitation  and  enforcement  has  engendered  significantly  better  compliance.  GST  revenues  are  buoyant  despite  the  
pandemic.   Taxpayers deserve applause for this growth. Not only did they adapt to the changes but enthusiastically 
contributed to the cause by paying taxes.   
 
Certain  changes  have been made in  the  GST Acts  and the  IGST Act  on the  basis  of  recommendations  made by  the  GST 
Council. These changes will come into effect from the date to be notified. These changes broadly relates to 
facilitation/simplification and for improving compliance. These changes include rationalisation of return filing 
procedure, sequential filing of GSTR-1, cancellation of registration of return non-filers/ stop-filers, doing away with 
two-way communication process in return filing and consequent changes related thereto, certain conditional 
restrictions on utilisation of input tax credit, allowing transfer in electronic cash ledger of a distinct person, extending 
the relevant date for rectification of errors, availing input tax credits, issuance of credit or debit note pertaining to a 
financial year till 30th November of following financial year, etc. Also, section 50 of the CGST Act has been amended to 
prescribe,  with  effect  from  1st  July,  2017,  levy  of  interest  on  wrongly  availed  ITC  only  if  it  is  utilised.  Certain  other  
changes have been made in relation to SEZ and Customs including exemptions, tariff rates etc.  
 
For  the  year  2022-23,  GST’s  contribution  is  expected  to  be  16%  and  Union  Excise  Duties  at  7%  in  total  revenue.  GST  
collection in the month of December 2021 have once again shown buoyancy. GST collections have crossed Rs. 1.30 lakh 
crore. This was updated by the Finance Minister to Rs. 140.984 lakh crore during the Budget speech. 
 
The gross GST revenue collected in the month of January 2022 till 3PM on 31.01.2022 is Rs 1,38,394 crore of which 
CGST  is  Rs  24,674  crore,  SGST  is  Rs  32,016  crore,  IGST  is  Rs  72,030  crore  (including  Rs  35,181  crore  collected  on  
import of goods) and cess is Rs 9,674 crore (including Rs 517 crore collected on import of goods). The highest monthly 
GST  collection  has  been  Rs  1,39,708  crore  in  the  month  of  April  2021.  Total  number  of  GSTR-3B  returns  filed  upto  
30th January 2022 is 1.05 crore that includes 36 lakh quarterly returns. 
 
This is for the fourth time GST collection has crossed Rs 1.30 lakh crore mark. 6.7 crore e-way bills were generated in 
the month of December 2021 which is 14% higher than 5.8 crore e-way bills generated in the month of November 2021. 
Coupled with economic recovery, anti-evasion activities, especially action against fake billers have been contributing to 
the enhanced GST. The improvement in revenue has also been due to various rate rationalization measures undertaken 
by the Council to correct inverted duty structure. It is expected that the positive trend in the revenues will continue in 
the coming months as well. 
 
This is a special edition of news letter for Budget 2022-23 covering various aspects of Budget and Finance Bill, 2022. 
 

Dr. Sanjiv Agarwal 

Editors: Neha Somani [B.Com, FCA];  
Chief Editor: Dr. Sanjiv Agarwal [FCA, FCS, ACIS (UK)] 
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 BUDGET SPECIAL  
(Crisp updates related to GST)  

  
           2021-22 Economic Survey: Highlights  

· Indian economy to grow by 9.2% in real terms in 2021-22. 

· Bad Loans / NPAs are down but there is rise in restructured advances expected.  

· Services sector is expected to grow @ 8.2% in Financial Year 2021-22.  

· Services contribute 53% of India’s GDP, lower than earlier. 

· Economic growth for 2022-23 pegged at 8-8.5%.  

· Economic activities have recovered to pre-pandemic level; economy well placed 

to take on challenges in 2022-23.  

· Growth in FY 23 to be supported by vaccine coverage, gains from supply-side 

reforms and easing of regulations. 

· India’s economic response to devastation caused by the pandemic has been 

supply-side reforms rather than demand management.  

· India’s ‘agile policy’ response differed from the ‘waterfall strategy’ of 

introducing front – loaded stimulus packages, adopted by most other countries in 

2020. 

· Investment is expected to see a strong growth of 15% in 2021-22 

· Macroeconomic stability indicators suggest economy well placed to take on 

challenges of 2022-23 

· Massive growth in revenue receipts 

· The revenue receipts from the Central Government (April to November, 2021) 

have gone up by 67.2 percent (YoY) as against an expected growth of 9.6 percent 

in the 2021-22 Budget Estimates (over 2020-21 Provisional Actuals). 

· Gross Tax Revenue registers a growth of over 50 percent during April to 

November, 2021 in YoY terms.  This performance is strong compared to pre-

pandemic levels of 2019-2020 also.  
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Real GDP forecast for India by various Agencies  

          Agency         GDP forecast (in %) 

· Economic Survey   - 8-8.5 
· RBI    - 7.3 
· IMF    - 9.0  
· World Bank   - 8.7 
· India Ratings    - 7.6 
· SBI Research    - 8.0 
· Moody’s     - 7.9 
· Barclays     - 7.3 
· Asian Development Bank - 7.5 

 
Break-up of Revenue Receipts at a Glance                              (Rs. in crores) 

Tax Revenue 
 

2020-21 
Actuals 

2021-2022 
Budget 

Estimates 

2021-2022 
Revised 

Estimates 

2022-23 
Budget 

Estimates 
Gross Tax Revenue 2027104 2217059 2516059 2757820 

Corporation Tax 457719 547000 635000 720000 

Taxes on Income 487144 561000 615000 700000 
Wealth Tax 12 - - - 
Customs 134750 136000 189000 213000 
Union Excise Duties 391749 335000 394000 335000 
Service Tax 1615 1000 1000 2000 
GST 548778 630000 675000 780000 
CGST 456334 530000 570000 660000 
IGST 7251 - - - 
GST Compensation Cess 85192 100000 105000 120000 
Taxes of Union Territories 5336 7059 7059 7820 

 
 

 

 

 



THE KNOWLEDGE BAY 
      Learn              Apply           Evolve 

 
3 

 

Summary of Changes in GST  

 
AMENDMENTS IN CGST, IGST AND UTGST ACTS, 2017: 

 
Amendments carried out in the Finance Bill, 2022, vide clause 99 to 113 will come into 
effect from the date when the same will be notified, as far as possible, concurrently with 
the corresponding amendments to the similar Acts passed by the States & Union 
territories with legislature, until stated otherwise. 
 
I.     Amendments in the CGST Act, 2017: 
(1) A new clause (ba) to sub-section (2) of section 16 of the CGST Act is being inserted 
to provide that input tax credit with respect to a supply can be availed only if such credit 
has not been restricted in the details communicated to the taxpayer under section 38. 
Further, sub-section (4) of section 16 of the CGST Act is being amended so as to provide 
for an extended time for availment of input tax credit by a registered person in respect of 
any invoice or debit note pertaining to a financial year upto thirtieth day of November of 
the following financial year. [Clause 99 of Finance Bill, 2022 refers] 
 

(2) Clause (b) and (c) of sub-section (2) of section 29 of the CGST Act are being amended 
so as to provide that the registration of a person is liable for cancellation, where 

 
a. a person paying tax under section 10 has not furnished the return for a financial year 

beyond three months from the due date of furnishing of the said return; 
b. a person, other than those paying tax under section 10, has not furnished returns for such 

continuous tax period as may be prescribed. 
[Clause 100 of Finance Bill, 2022 refers] 
 

(3) Sub-section (2) of section 34 of the CGST Act is being amended so as to provide for an 
extended time for issuance of credit notes in respect of any supply made in a financial 
year upto thirtieth day of November of the following financial year. [Clause 101 of Finance 
Bill, 2022 refers] 

 
(4) Section 37 of the CGST Act is being amended so as to: 

 
a. provide for prescribing conditions and restrictions for furnishing the details of 

outward supply and for communication of the details of such outward supplies to 
concerned recipients; 

b. do away with two-way communication process in return filing; 
c. provide for an extended time upto thirtieth day of November of the following financial year 

for rectification of errors in respect of details of outward supplies furnished under sub-
section (1); 

d. provide for tax period-wise sequential filing of details of outward supplies under sub-
section (1). 
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[Clause 102 of Finance Bill, 2022 refers] 
 

(5) Section 38 of the CGST Act is being substituted for prescribing the manner as well 
as conditions and restrictions for communication of details of inward supplies and input 
tax credit to the recipient by means of an auto-generated statement and to do away with 
two-way communication process in return filing. [Clause 103 of Finance Bill, 2022 refers] 
 
(6) Section 39 of the CGST Act is being amended so as to: 
 
a. provide that the non-resident taxable person shall furnish the return for a month by 

thirteenth day of the following month; 
b. provide an option to the persons furnishing return under proviso to sub-section (1), 

to pay either the self-assessed tax or an amount that may be prescribed; 
c. provide for an extended time upto thirtieth day of November of the following 

financial year, for rectification of errors in the return furnished under section 39; 
d. provide for furnishing of details of outward supplies of a tax period under sub-

section (1) of section 37 as a condition for furnishing the return under section 39 for 
the said tax period. 

 
[Clause 104 of Finance Bill, 2022 refers] 
 

(7) Section 41 of the CGST Act is being substituted so as to do away with the concept 
of "claim" of eligible input tax credit on a "provisional" basis and to provide for availment 
of self-assessed input tax credit subject to such conditions and restrictions as may be 
prescribed. [Clause 105 of Finance Bill, 2022 refers] 
 
(8) Sections 42, 43 and 43A of the CGST Act are being omitted so as to do away with 
two-way communication process in return filing. [Clause 106 of Finance Bill, 2022 refers] 

 
(9) Section 47 of the CGST Act is being amended so as to provide for levy of late fee 
for delayed filing of return under section 52. Further, reference to section 38 is being 
removed consequent to the amendment in section 38 of the CGST Act. [Clause 107 of 
Finance Bill, 2022 refers] 
 
(10) Consequent to the amendment in section 38 of the CGST Act, sub-section (2) of 
section 48 of the CGST Act is being amended so as to remove reference to section 38 
therefrom. [Clause 108 of Finance Bill, 2022 refers] 

 
(11) Section 49 of the CGST Act is being amended so as to: 

 
a. provide for prescribing restrictions for utilizing the amount available in the electronic 

credit ledger; 
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b. allow transfer of amount available in electronic cash ledger under the CGST Act of a 
registered person to the electronic cash ledger under the said Act or the IGST Act of a 
distinct person; 

c. provide  for  prescribing  the  maximum  proportion  of  output  tax  liability  which  may  be  
discharged through the electronic credit ledger. 

[Clause 109 of Finance Bill, 2022 refers] 
 

(12) Sub-section (3) of section 50 of the CGST Act is being substituted retrospectively, 
with effect from the 1st July, 2017, so as to provide for levy of interest on input tax credit 
wrongly availed and utilized. [Clause 110 of Finance Bill, 2022 refers] 
 
(13) Sub-section (6) of section 52 of the CGST Act is being amended so as to provide 
for an extended time upto thirtieth day of November of the following financial year for 
rectification of errors in the statement furnished under sub-section (4). [Clause 111 of 
Finance Bill, 2022 refers] 

 
(14) Section 54 of the CGST Act is being amended so as to: 

 
a. explicitly provide that refund claim of any balance in the electronic cash ledger shall be 

made in such form and manner as may be prescribed; 
b. provide  the  time  limit  for  claiming  refund  of  tax  paid  on  inward  supplies  of  goods  or  

services or both under section 55 as two years from the last day of the quarter in which the 
said supply was received; 

 extend the scope of withholding of or recovery from refunds in respect of all types 
of refund; 

 
d. provide clarity regarding the relevant date for filing refund claim in respect of 

supplies made to a Special Economic Zone developer or a Special Economic Zone 
unit by way of insertion of a new sub-clause (ba) in clause (2) of Explanation 
thereto. [Clause 112 of Finance Bill, 2022 refers] 

 
(15) Consequent to the amendment in section 38 of the CGST Act, sub-section (2) of 
section 168 of the CGST Act is being amended so as to remove reference to section 38 
therefrom. [Clause 113 of Finance Bill, 2022 refers] 
 
II.     Retrospective Changes relating to GST: 
 
Following amendments carried out in the Finance Bill, 2022, vide clause 114 to 123 will 
come into effect on the date of its enactment. 
(1) Central Tax, Union Territory Tax and Integrated Tax is being exempt on supply of 
unintended waste generated during the production of fish meal (falling under heading 
2301),  except  fish  oil,  for  the  period  01.07.2017  to  30.09.2019,  subject  to  the  condition  
that if  the said tax has been paid, same shall not be eligible for refund [Clause 116, 119, 
122 of the Finance Bill, 2022 refers] 
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(2) Central Tax, Union Territory Tax and Integrated Tax is being exempt on supply of 
'service by way of grant of alcoholic liquor license, against consideration in the form of 
license fee or application fee or by whatever name it is called by the State Governments', 
as it has been declared as an activity or transaction which shall be treated neither as a 
supply of goods nor a supply of service, for the period 01.07.2017 to 30.09.2019, subject 
to the condition that if the said tax has been paid, same shall not be eligible for refund 
[Clause 117, 120, 123 of the Finance Bill, 2022 refers] 
 
(3) Retrospective changes are being made to notify www.gst.gov.in, retrospectively, 
with effect from 22nd June, 2017, as the Common Goods and Services Tax Electronic 
Portal, for all functions provided under Central Goods and Services Tax Rules, 2017, 
other than those provided for e-way bill and for generation of invoices under sub-rule (4) 
of rule 48 of the CGST Rules. [Clause 114 of the Finance Bill, 2022 refers] 

 
Retrospective changes are being made to Central Tax, Integrated Tax and United 
Territory Tax notifications notify rate of interest under sub-section (3) of section 50 of the 
CGST Act  as  18%,  with effect  from the 1st  day of  July,  2017.  [Clause 115,  118,  121  of  the  
Finance Bill, 2022 refers]. 

  
Gist of Tax Proposals  
   
Indirect Taxes  

· Buoyant GST collections during 2021-22 (Rs. lakh crore)  
· Customs administration to be fully IT driven in SEZs  
· Phasing out concessional rates in capital goods and project imports gradually and 

apply a moderate tariff of 7.5%  
· Review of customs exemptions and tariff simplification  
· Customs duty rates are being calibrated to provide a graded rate structure to 

facilitate domestic electronics manufacturing  
· Rationalization of exemptions on implements and tools for agri sector 

manufactured in India  
· Extension of customs duty exemption to steel scrap  
· Reduction of duty on certain inputs required for shrimp aquaculture. 

 
Direct Taxes  

· Tax relief to persons with disability  
· Reducing alternate minimum tax rate and surcharge for cooperatives  
· Extending period of incorporation of eligible startups for providing tax incentives  
· Income from transfer of virtual assets to be taxed at 30%  
· Better litigation management to avoid repetitive appeals  
· Any surcharge or cess on income and profits not allowable as business expenditure 
· Increasing tax deduction limit on employer’s contribution to NPS account of state 

Government employees  
· Allowing taxpayers to file updated return within 2 years for correcting errors. 

http://www.gst.gov.in/
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Receipts – In and Out  

Rupee Comes From 

 

 
Rupee Comes To 
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Budget Amendments in GST Laws  

The Finance Bill, 2022  has made the following amendments in the CGST/IGST/UTGST Acts, 
2017: 

Clause of 
Finance Bill, 

2022 

CGST Act, 
2017 

Relating to Objective 

99 16 Amendment of 
section 16 

Clause 99 seeks to amend section 16 of the 
Central Goods and Services Tax Act, 2017 by 
inserting a new clause (ba) in sub-section (2) 
thereof, so as to provide that input tax credit 
with  respect  to  a  supply  may  be  availed  only  
when such credit has not been restricted in 
the details communicated to the registered 
person under section 38. It further seeks to 
amend sub-section (4) so as to provide that a 
registered person shall not be entitled to take 
input tax credit in respect of any invoice or 
debit note after the thirtieth day of November 
following the end of the financial year to 
which such invoice or debit note pertains, or 
furnishing of the relevant annual return, 
whichever is earlier. 

100 29 Amendment of 
section 29  

Clause 100 seeks to amend clause (b) of sub-
section (2) of section 29 of the Central Goods 
and Services Tax Act so as to provide that the 
registration of a person paying tax under 
section 10 is liable to be cancelled if the 
return for a financial year has not been 
furnished beyond three months from the due 
date of furnishing of the said return. It further 
seeks to amend clause (c) of the said sub-
section (2) so as to provide for prescribing 
continuous tax periods for which return has 
not been furnished, which would make a 
registration liable for cancellation, in respect 
of any registered person, other than a person 
specified in clause (b) thereof. 

101 34 Amendment of 
section 34 

Clause 101 seeks to amend sub-section (2) of 
section 34 of the Central Goods and Services 
Tax Act so as to provide for thirtieth day of 
November following the end of the financial 
year, or the date of furnishing of the relevant 
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annual return, whichever is earlier, as the last 
date for issuance of credit notes in respect of 
any supply made in a financial year. 

102 37 Amendment of 
section 37 

Clause 102 seeks to amend sub-section (1) of 
section 37 of the Central Goods and Services 
Tax  Act  so  as  to  provide  for  prescribing  
conditions and restrictions for furnishing the 
details of outward supply and the conditions 
and restrictions as well as manner and time 
for communication of the details of such 
outward supplies to concerned recipients. It 
further seeks to omit sub-section (2) and first 
proviso to sub-section (1) so as to do away 
with two-way communication process in 
return filing. It also seeks to amend sub-
section (3) so as to remove reference to 
unmatched details under section 42 or section 
43, as the said sections are proposed to be 
omitted, and to provide for thirtieth day of 
November following the end of the financial 
year or furnishing of the relevant annual 
return, whichever is earlier, as the last date 
for rectification of errors or omission in 
respect of details of outward supplies 
furnished under sub-section (1). It also seeks 
to insert sub-section (4) so as to provide for 
tax period-wise sequential filing of details of 
outward supplies under sub-section (1). 

103 38 Substitution of 
new section for 
section 38 

Clause 103 seeks to substitute a new section 
for  section  38  of  the  Central  Goods  and  
Services Tax Act. Sub section (1) seeks to 
provide for prescribing such other supplies as 
well as the manner, time, conditions and 
restrictions for communication of details of 
inward supplies and input tax credit to the 
recipient by means of an auto-generated 
statement and to do away with two-way 
communication process in return filing. Sub-
section (2) seeks to provide for the details of 
inward supplies in respect of which input tax 
credit may be availed and the details of 
supplies on which input tax credit cannot be 
availed by the recipient. 

104 39 Amendment of 
section 39 

Clause 104 seeks to amend sub-section (5) of 
section 39 of the Central Goods and Services 
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Tax Act so as to provide that the non-resident 
taxable person shall furnish the return for a 
month within thirteen days after the end of 
the month or within seven days after the last 
day of the period of registration specified 
under sub-section (1) of section 27, whichever 
is earlier. 
It further seeks to substitute the first proviso 
to sub-section (7) so as to provide an option 
to the persons furnishing return under 
proviso to sub-section (1) to pay either the 
selfassessed tax or an amount that may be 
prescribed. It also seeks to amend sub-section 
(9) by removing reference of section 37 and 
section 38 and to amend the proviso to said 
sub-section (9) so as to provide for thirtieth 
day of November following the end of the 
financial year, or the date of furnishing of the 
relevant annual return, whichever is earlier, 
as the last date for the rectification of errors 
in the return furnished under section 39. It 
also seeks to amend sub-section (10) so as to 
provide for furnishing of details of outward 
supplies of a tax period under sub-section (1) 
of section 37 as a condition for furnishing the 
return under section 39 for the said tax 
period. 

105 41 Substitution of 
new section for 
section 41 

Clause 105 seeks to substitute a new section 
for section 41 of the Central Goods and 
Services Tax Act so as to do away with the 
concept of “claim” of eligible input tax credit 
on a “provisional” basis and to provide for 
availment of self-assessed input tax credit 
subject to such conditions and restrictions as 
may be prescribed. 

106 42/43/43A Omission of 
sections 42, 43 
and 43A 

Clause 106 seeks to omit section 42 of the 
Central Goods and Services Tax Act relating 
to matching, reversal and reclaiming of input 
tax credit so as to do away with the concept of 
“claim” of eligible input tax credit on a 
“provisional” basis and subsequent matching, 
reversals and reclaim of such credit. It further 
seeks to omit section 43 relating to matching, 
reversal and reclaim of reduction in output 
tax liability so as to do away with two-way 
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communication process in return filing. It 
also seeks to omit section 43A. 

107 47 Amendment of 
section 47 

Clause 107 seeks to amend sub-section (1) of 
section 47 of the Central Goods and Services 
Tax Act so as to provide for levy of late fee for 
delayed filing of return under section 52 and 
to remove reference of section 38 as there is 
no requirement of furnishing details of 
inward supplies by the registered person 
under the said section 38. 

108 48 Amendment of 
section 48 

Clause 108 seeks to amend sub-section (2) of 
section 48 of the Central Goods and Services 
Tax Act so as to remove reference to section 
38 therefrom as there is no requirement of 
furnishing details of inward supplies by the 
registered person under the said section 38.  

109 49 Amendment of 
section 49 

Clause 109 seeks to amend sub-section (4) of 
section 49 of the Central Goods and Services 
Tax  Act  so  as  to  provide  for  prescribing  
restrictions for utilizing the amount available 
in the electronic credit ledger. It further seeks 
to amend sub-section (10) so as to allow 
transfer of amount available in electronic cash 
ledger under the Central Goods and Services 
Tax Act of a registered person to the 
electronic cash ledger under the said Act or 
the Integrated Goods and Services Tax Act of 
a distinct person. It also seeks to insert sub-
section (12) so as to provide for prescribing 
the maximum proportion of output tax 
liability which may be discharged through the 
electronic credit ledger. 

110 50 Amendment of 
section 50 

Clause 110 seeks to substitute a new sub-
section for sub-section (3) of section 50 of the 
Central Goods and Services Tax Act, 
retrospectively, with effect from the 1st July, 
2017,  so  as  to  provide  for  levy  of  interest  on  
input tax credit wrongly availed and utilised, 
and to provide for prescribing manner of 
calculation of interest in such cases. 

111 52 Amendment of 
section 52 

Clause 111 seeks to amend proviso to sub-
section (6) of section 52 of the Central Goods 
and Services Tax Act so as to provide for 
thirtieth day of November following the end 
of the financial year, or the date of furnishing 
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of the relevant annual return, whichever is 
earlier, as the last date upto which the 
rectification of errors shall be allowed in the 
statement furnished under sub-section (4). 

112 54 Amendment of 
section 54 

Clause 112 seeks to amend proviso to sub-
section (1) of section 54 of the Central Goods 
and Services Tax Act so as to explicitly 
provide that claim of refund of any balance in 
the electronic cash ledger shall be made in 
such form and manner as may be prescribed. 
It further seeks to amend sub-section (2) so 
as to align it with sub-section (1) by providing 
time limit of two years from the last day of the 
quarter in which the supply was received for 
claiming refund of tax paid on inward 
supplies of goods or services or both by the 
person specified in the said sub-section. It 
also seeks to amend sub-section (10) so as to 
extend the scope of the said sub-section to all 
types of refund claims. It also seeks to insert a 
new sub-clause (ba) in clause (2) of 
Explanation in order to provide clarity 
regarding the relevant date for filing refund 
claim in respect of supplies made to a Special 
Economic Zone developer or a Special 
Economic Zone unit. 

113 168 Amendment of 
section 168 

Clause 113 o seeks to amend sub-section (2) of 
section 168 of the Central Goods and Services 
Tax Act so as to remove reference to section 
38 therefrom. 

114 146 Amendment of 
notification 
issued under 
section 146 of 
Central Goods 
and Services 
Tax Act read 
with section 20 
of Integrated 
Goods and 
Services Tax 
Act, 
retrospectively 
 
 

Clause 114 seeks to amend notification 
number G.S.R. 58(E), dated the 23rd 
January, 2018 to notify www.gst.gov.in, 
retrospectively, with effect from 22nd June, 
2017, as the Common Goods and Services Tax 
Electronic Portal, for all functions provided 
under Central Goods and Services Tax Rules, 
2017, save as otherwise provided in the 
notification issued vide number G.S.R. 925 
(E), dated the 13th December, 2019. 
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115 54/56 Amendment of 
notification 
issued under 
sub-sections 
(1) and (3) of 
section 50, 
sub-section 
(12) of section 
54 and section 
56 of Central 
Goods and 
Services Tax 
Act, 
retrospectively 

Clause 115 seeks to amend notification 
number G.S.R. 661(E), dated the 28th June, 
2017, so as to notify rate of interest under 
sub-section (3) of section 50 of the Central 
Goods and Services Tax Act as 18%, 
retrospectively, with effect from the 1st day of 
July, 2017. 

116 9 Retrospective 
exemption 
from,  or  levy  
or collection 
of, central tax 
in certain 
cases. 

Clause 116 seeks to provide retrospective 
exemption from central tax in respect of 
supply of unintended waste generated during 
the production of fish meal (falling under 
heading 2301), except for fish oil, during the 
period from the 1st day of July, 2017 upto the 
30th  day  of  September,  2019  (both  days  
inclusive). 
It further seeks to provide that no refund shall 
be made of the said tax which has already 
been collected. 

117 7 Retrospective 
effect to 
Notification 
issued under 
sub-section (2) 
of section 7 of 
Central Goods 
and Services 
Tax 
Act.  

Clause 117 seeks to give retrospective effect to 
the notification of the Government of India in 
the Ministry of Finance (Department of 
Revenue) number G.S.R. 746(E), dated the 
30th September, 2019 with effect from the 1st 
day  of  July,  2017.  It  further  seeks  to  provide  
that no refund shall be made of the central tax 
which has already been collected 

118 20 Amendment of 
notification 
issued under 
section 20 of 
Integrated 
Goods and 
Services Tax 
Act, 2017 read 
with 
subsections (1) 

Clause 118 seeks to amend notification 
number G.S.R. 698(E), dated the 28th June, 
2017, so as to notify rate of interest under 
sub-section (3) of section 50 of the Central 
Goods and Services Tax Act as 18%, 
retrospectively, with effect from the 1st day of 
July, 2017. 
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and  (3)  of  
section 50, 
sub-section 
(12) of section 
54 and section 
56 of Central 
Goods and 
Services Tax 
Act, 
retrospectively. 

119 9 Retrospective 
exemption 
from,  or  levy  
or collection 
of, integrated 
tax in certain 
cases. 

Clause 119 seeks to provide retrospective 
exemption from integrated tax in respect of 
supply of unintended waste generated during 
the production of fish meal (falling under 
heading 2301), except for fish oil, during the 
period from the 1st day of July, 2017 upto the 
30th  day  of  September,  2019  (both  days  
inclusive). It further seeks to provide that no 
refund shall be made of the said tax which has 
already been collected. 

120 20 Retrospective 
effect to 
notification 
issued under 
clause  (i)  of  
section 20 of 
Integrated 
Goods and 
Services Tax 
Act read with 
subsection (2) 
of  section  7  of  
Central Goods 
and Services 
Tax Act. 

Clause 120 seeks to give retrospective effect to 
the notification of the Government of India in 
the Ministry of Finance (Department of 
Revenue) number G.S.R. 745(E), dated the 
30th September,2019 with effect from the 1st 
day  of  July,2017.  It  further  seeks  to  provide  
that no refund shall be made of the integrated 
tax which has already been collected. 

121 50/54/56 Amendment of 
notification 
issued under 
section 21 of 
Union 
Territory 
Goods and 
Services Tax 
Act read with 
subsections (1) 

Clause 121 seeks to amend notification 
number G.S.R. 747(E), dated the 30th June, 
2017, so as to notify rate of interest under 
sub-section (3) of section 50 of the Central 
Goods and Services Tax Act as 18%, 
retrospectively, with effect from the 1st day of 
July, 2017. 
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and  (3)  of  
section 50, 
sub-section 
(12) of section 
54 and section 
56 of Central 
Goods and 
Services Tax 
Act, 
retrospectively. 

122 9 Retrospective 
exemption 
from,  or  levy  
or collection 
of, union 
territory tax in 
certain cases. 

Clause 122 seeks to provide retrospective 
exemption from Union territory tax in respect 
of supply of unintended waste generated 
during the production of fish meal (falling 
under heading 2301), except for fish oil, 
during  the  period  from  the  1st  day  of  July,  
2017 upto the 30th day of September, 2019 
(both days inclusive). It further seeks to 
provide that no refund shall be made of the 
said tax which has already been collected. 

123 21 Retrospective 
effect to 
notification 
issued under 
clause  (i)  of  
section 21 of 
Union 
Territory 
Goods and 
Services Tax 
Act read with 
subsection (2) 
of  section  7  of  
Central Goods 
and Services 
Tax Act. 

Clause 123 seeks to give retrospective effect to 
the notification of the Government of India in 
the Ministry of Finance (Department of 
Revenue) number G.S.R. 747(E), dated the 
30th September, 2019 with effect from the 1st 
day  of  July,  2017.  It  further  seeks  to  provide  
that no refund shall be made of the Union 
territory tax which has already been collected. 
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          FROM THE GOVERNMENT 

(Text / extract of Government Notification / Circular / Press Release etc) 

 

KEY HIGHLIGHTS OF THE ECONOMIC SURVEY 2021-22 

 
9.2 PERCENT GROWTH EXPECTED IN REAL TERMS IN 2021-22 

GDP PROJECTED TO GROW 8.0-8.5 PERCENT IN 2022-23 

PANDEMIC: GOVERNMENT’s SUPPLY SIDE REFORMS PREPARING 
ECONOMY FOR SUSTAINED LONGTERM EXPANSION  

CAPEX GROWS BY 13.5 PERCENT (YoY) DURING APRIL-NOVEMBER, 2021 

FOREIGN EXCHANGE RESERVES TOUCH  US$ 633.6 BILLION ON 31st 
DECEMBER, 2021  

MACROECONOMIC STABILITY INDICATORS SUGGEST ECONOMY WELL 
PLACED TO TAKE ON CHALLENGES OF 2022-23 

MASSIVE GROWTH IN REVENUE RECEIPTS 

SOCIAL SECTOR: EXPENDITURE ON SOCIAL SERVICES AS PROPORTION OF 
GDP INCREASES TO 8.6 PERCENT IN 2021-22 (BE) AS COMPARED TO 6.2 

PERCENT IN 2014-15  

WITH REVIVAL OF ECONOMY, EMPLOYMENT INDICATORS BOUNCED 
BACK TO PRE-PANDEMIC LEVELS DURING LAST QUARTER OF 2020-21 

MERCHANDISE EXPORTS AND IMPORTS REBOUND STRONGLY AND 
SURPASS PRECOVID LEVELS  

BANK CREDIT ACCELERATES TO 9.2 PERCENT AS ON 31st DECEMBER, 2021 

Rs 89,066 CRORE RAISED VIA 75 IPOs; SIGNIFICANTLY HIGHER THAN IN 
ANY YEAR IN LAST DECADE 

CPI-C INFLATION MODERATES TO 5.2 PERCENT IN 2021-22 (APRIL-
DECEMBER) 
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FOOD INFLATION AVERAGES AT A LOW OF 2.9 PERCENT IN 2021-22 
(APRIL-DECEMBER) 

EFFECTIVE SUPPLY SIDE MANAGEMENT KEEPS PRICES OF MOST 
ESSENTIAL COMMODITIES UNDER CONTROL 

AGRICULTURE: GVA REGISTERS BUOYANT GROWTH OF 3.9% IN 2021-22 

RAILWAYS: CAPITAL EXPENDITURE SEES SUBSTANTIAL INCREASE TO Rs. 
155,181 CRORE IN 2020-21; BUDGETED TO FURTHER INCREASE TO Rs. 

215,058 CRORE IN 2021-22, A FIVE TIMES INCREASE COMPARED TO 2014 
LEVEL  

PER DAY ROAD CONSTRUCTION INCREASES TO 36.5 KMS IN 2020-21 – 
RISE OF 30.4 PERCENT COMPARED TO THE PREVIOUS YEAR 

SDGs: OVERALL SCRORE ON NITI AAYOG DASHBOARD IMPROVES TO 66 
IN  2020-21 

  

The Union Minister for Finance & Corporate Affairs, Smt. Nirmala Sitharaman presented 
the Economic Survey 2021-22 in Parliament today. The highlights of the Economic Survey 
are as follows:  

State of the Economy: 

· Indian economy estimated to grow by 9.2 percent in real terms in 2021-22 (as per first 
advanced estimates) subsequent to a contraction of 7.3 percent in 2020-21.   

· GDP projected to grow by 8- 8.5 percent in real terms in 2022-23.   
· The year ahead poised for a pickup in private sector investment with the financial 

system in good position to provide support for economy’s revival.   
· Projection comparable with World Bank and Asian Development Bank’s latest 

forecasts of real GDP growth of 8.7 percent and 7.5 percent respectively for 2022-23.  
· As per IMF’s latest World Economic Outlook projections, India’s real GDP projected 

to grow at 9 percent in 2021-22 and 2022-23 and at 7.1 percent in 2023-2024, which 
would make India the fastest growing major economy in the world for all 3years. 

· Agriculture and allied sectors expected to grow by 3.9 percent; industry by 11.8 
percent and services sector by 8.2 percent in 2021-22. 

· On demand side, consumption estimated to grow by 7.0 percent, Gross Fixed Capital 
Formation (GFCF) by 15 percent, exports by 16.5 percent and imports by 29.4 percent 
in 2021-22. 

· Macroeconomic stability indicators suggest that the Indian Economy is well placed to 
take on the challenges of 2022-23.  

· Combination of high foreign exchange reserves, sustained foreign direct investment, 
and rising export earnings will provide adequate buffer against possible global 
liquidity tapering in 2022-23.  
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· Economic impact of “second wave” was much smaller than that during the full 
lockdown phase in 2020-21, though health impact was more severe. 

· Government of India’s unique response comprised of safety-nets to cushion the 
impact on vulnerable sections of society and the business sector, significant increase 
in capital expenditure to spur growth and supply side reforms for a sustained long-
term expansion. 

· Government’s flexible and multi-layered response is partly based on an “Agile” 
framework that uses feedback-loops, and the use of eighty High Frequency Indicators 
(HFIs) in an environment of extreme uncertainty.  

Fiscal Developments: 

· The revenue receipts from the Central Government (April to November, 2021) have 
gone up by 67.2 percent (YoY) as against an expected growth of 9.6 percent in the 
2021-22 Budget Estimates (over 2020-21 Provisional Actuals). 

· Gross Tax Revenue registers a growth of over 50 percent during April to November, 
2021 in YoY terms.  This performance is strong compared to pre-pandemic levels of 
2019-2020 also.   

· During April-November 2021,  Capex has  grown by 13.5  percent  (YoY)  with focus on 
infrastructure-intensive sectors. 

· Sustained revenue collection and a targeted expenditure policy has contained the 
fiscal deficit for April to November, 2021 at 46.2 percent of BE. 

· With the enhanced borrowings on account of COVID-19, the Central Government debt 
has gone up from 49.1 percent of GDP in 2019-20 to 59.3 percent of GDP in 2020-21, 
but is expected to follow a declining trajectory with the recovery of the economy.   

External Sectors: 

· India’s merchandise exports and imports rebounded strongly and surpassed pre-
COVID levels during the current financial year. 

· There was significant pickup in net services with both receipts and payments crossing 
the pre-pandemic levels, despite weak tourism revenues. 

· Net  capital  flows  were  higher  at  US$  65.6  billion  in  the  first  half  of  2021-22,  on  
account of continued inflow of foreign investment, revival in net external commercial 
borrowings, higher banking capital and additional special drawing rights (SDR) 
allocation. 

· India’s external debt rose to US $ 593.1 billion at end-September 2021, from US $ 
556.8 billion a year earlier, reflecting additional SDR allocation by IMF, coupled with 
higher commercial borrowings. 

· Foreign Exchange Reserves crossed US$ 600 billion in the first half of 2021-22 and 
touched US $ 633.6 billion as of December 31, 2021. 

· As of end-November 2021, India was the fourth largest forex reserves holder in the 
world after China, Japan and Switzerland. 
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  Monetary Management and Financial Intermediation: 

· The liquidity in the system remained in surplus.  
o Repo rate was maintained at 4 per cent in 2021-22. 
o RBI undertook various measures such as G-Sec Acquisition Programme and 

Special Long-Term Repo Operations to provide further liquidity. 
· The economic shock of the pandemic has been weathered well by the commercial 

banking system:  
o YoY Bank credit growth accelerated gradually in 2021-22 from 5.3 per cent in 

April 2021 to 9.2 per cent as on 31st December 2021. 
o The Gross Non-Performing Advances ratio of Scheduled Commercial Banks 

(SCBs) declined from 11.2 per cent at the end of 2017-18 to 6.9 per cent at the 
end of September, 2021. 

o Net Non-Performing Advances ratio declined from 6 percent to 2.2 per cent 
during the same period. 

o Capital to risk-weighted asset ratio of SCBs continued to increase from 13 per 
cent in 2013-14 to 16.54 per cent at the end of September 2021. 

o The Return on Assets and Return on Equity for Public Sector Banks continued 
to be positive for the period ending September 2021. 

· Exceptional year for the capital markets:  
o Rs. 89,066 crore was raised via 75 Initial Public Offering (IPO) issues in April-

November 2021, which is much higher than in any year in the last decade.  
o Sensex and Nifty scaled up to touch peak at 61,766 and 18,477 on October 18, 

2021. 
o Among major emerging market economies, Indian markets outperformed 

peers in April-December 2021. 

Prices and Inflation: 

· The average headline CPI-Combined inflation moderated to 5.2 per cent in 2021-22 
(April-December) from 6.6 per cent in the corresponding period of 2020-21.  

o The decline in retail inflation was led by easing of food inflation.  
o Food  inflation  averaged  at  a  low  of  2.9  per  cent  in  2021-22  (April  to  

December) as against 9.1 per cent in the corresponding period last year. 
o Effective supply-side management kept prices of most essential commodities 

under control during the year. 
o Proactive measures were taken to contain the price rise in pulses and edible 

oils. 
o Reduction in central excise and subsequent cuts in Value Added Tax by most 

States helped ease petrol and diesel prices. 
· Wholesale inflation based on Wholesale Price Index (WPI) rose to 12.5 per cent 

during 2021-22 (April to December).  
o  This has been attributed to:  

§ Low base in the previous year, 
§ Pick-up in economic activity, 
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§ Sharp increase in international prices of crude oil and other imported 
inputs, and 

§ High freight costs. 
· Divergence between CPI-C and WPI Inflation:  

o The divergence peaked to 9.6 percentage points in May 2020.  
o However, this year there was a reversal in divergence with retail inflation 

falling below wholesale inflation by 8.0 percentage points in December 2021. 
o This divergence can be explained by factors such as:  

§ Variations due to base effect, 
§ Difference in scope and coverage of the two indices, 
§ Price collections, 
§ Items covered, 
§ Difference in commodity weights, and 
§ WPI being more sensitive to cost-push inflation led by imported 

inputs. 
o With the gradual waning of base effect in WPI, the divergence in CPI-C and 

WPI is also expected to narrow down.  

Sustainable Development and Climate Change: 

· India’s overall score on the NITI Aayog SDG India Index and Dashboard improved 
to 66 in 2020-21 from 60 in 2019-20 and 57 in 2018-19. 

· Number of Front Runners (scoring 65-99) increased to 22 States and UTs in 2020-
21 from 10 in 2019-20. 

· In North East India, 64 districts were Front Runners and 39 districts were 
Performers in the NITI Aayog North-Eastern Region District SDG Index 2021-22. 

· India has the tenth largest forest area in the world. 
· In  2020,  India  ranked  third  globally  in  increasing  its  forest  area  during  2010  to  

2020. 
· In 2020, the forests covered 24% of India’s total geographical, accounting for 2% of 

the world’s total forest area. 

· In August 2021, the Plastic Waste Management Amendment Rules, 2021, was 
notified which is aimed at phasing out single use plastic by 2022. 

· Draft regulation on Extended Producer Responsibility for plastic packaging was 
notified. 

· The Compliance status of Grossly Polluting Industries (GPIs) located in the Ganga 
main stem and its tributaries improved from 39% in 2017 to 81% in 2020. 

· The consequent reduction in effluent discharge has been from 349.13 millions of 
litres per day (MLD) in 2017 to 280.20 MLD in 2020. 
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· The Prime Minister, as a part of the national statement delivered at the 26th 
Conference of Parties (COP 26) in Glasgow in November 2021, announced 
ambitious targets to be achieved by 2030 to enable further reduction in emissions. 

· The need to start the one-word movement ‘LIFE’ (Lifestyle for Environment) urging 
mindful and deliberate utilization instead of mindless and destructive consumption 
was underlined. 

 Agriculture and Food Management: 

· The Agriculture sector experienced buoyant growth in past two years, accounting for a 
sizeable 18.8% (2021-22) in Gross Value Added (GVA) of the country registering a 
growth of 3.6% in 2020-21 and 3.9% in 2021-22. 

· Minimum Support Price (MSP) policy is being used to promote crop diversification. 
· Net receipts from crop production have increased by 22.6% in the latest Situation 

Assessment Survey (SAS) compared to SAS Report of 2014. 

· Allied sectors including animal husbandry, dairying and fisheries are steadily 
emerging  to  be  high  growth  sectors  and  major  drivers  of  overall  growth  in  
agriculture sector. 

· The Livestock sector has grown at a CAGR of 8.15% over the last five years ending 
2019-20. It has been a stable source of income across groups of agricultural 
households accounting for about 15% of their average monthly income. 

· Government facilitates food processing through various measures of infrastructure 
development, subsidized transportation and support for formalization of micro food 
enterprises. 

· India runs one of the largest food management programmes in the world. 
· Government has further extended the coverage of food security network through 

schemes like PM Gareeb Kalyan Yojana (PMGKY). 

 Industry and Infrastructure: 

· Index of Industrial Production (IIP) grew at 17.4 percent (YoY) during April-
November 2021 as compared to (-)15.3 percent in April-November 2020. 

· Capital expenditure for the Indian railways has increased to Rs. 155,181 crores in 2020-21 
from an average annual of Rs. 45,980 crores during 2009-14 and it has been budgeted to 
further increase to Rs. 215,058 crores in 2021-22 – a five times increase in comparison to 
the 2014 level. 

· Extent of road construction per day increased substantially in 2020-21 to 36.5 Kms per 
day from 28 Kms per day in 2019-20 – a rise of 30.4 percent. 

· Net profit to sales ratio of large corporates reached an all-time high of 10.6 percent in in 
July-September quarter of 2021-22 despite the pandemic (RBI Study). 
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· Introduction of Production Linked Incentive (PLI) scheme, major boost provided to 
infrastructure-both physical as well as digital, along with measures to reduce 
transaction costs and improve ease of doing business, would support the pace of 
recovery. 

 Services: 

· GVA of services crossed pre-pandemic level in July-September quarter of 2021-22; 
however, GVA of contact intensive sectors like trade, transport, etc. still remain 
below pre-pandemic level. 

· Overall service Sector GVA is expected to grow by 8.2 percent in 2021-22. 

· During April-December 2021, rail freight crossed its pre-pandemic level while air freight 
and port traffic almost reached their pre-pandemic levels, domestic air and rail passenger 
traffic are increasing gradually – shows impact of second wave was much more muted as 
compared to during first wave. 

·  During  the  first  half  of  2021-22,  service  sector  received  over  US$  16.7  billion  FDI  –  
accounting for almost 54 percent of total FDI inflows into India. 

· IT-BPM services revenue reached US$ 194 billion in 2020-21, adding 1.38 lakh employees 
during the same period. 

· Major government reforms include, removing telecom regulations in IT-BPO sector and 
opening up of space sector to private players. 

· Services exports surpassed pre-pandemic level in January-March quarter of 2020-21 and 
grew by 21.6 percent in the first half of 2021-22 - strengthened by global demand for 
software and IT services exports. 

· India has become 3rd largest start-up ecosystem in the world after US and China. Number 
of new recognized start-ups increased to over 14000 in 2021-22 from 733 in 2016-17. 

· 44 Indian start-ups have achieved unicorn status in 2021 taking overall tally of unicorns to 
83, most of which are in services sector. 

 Social Infrastructure and Employment: 

· 157.94 crore doses of COVID-19 vaccines administered as on 16th January 2022; 91.39 
crore first dose and  66.05 crore second dose. 

· With revival of economy, employment indicators bounced back to pre-pandemic levels 
during last quarter of 2020-21. 
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·  As  per  the  quarterly  Periodic  Labour  Force  Survey  (PFLS)  data  up  to  March  2021,  
employment in urban sector affected by pandemic has recovered almost to the pre-
pandemic level. 

· According to Employees Provident Fund Organisation (EPFO) data, formalization of jobs 
continued during second COVID wave; adverse impact of COVID on formalization of jobs 
much lower than during the first COVID wave. 

· Expenditure on social services (health, education and others) by Centre and States as a 
proportion of GDP increased from 6.2 % in 2014-15 to 8.6% in 2021-22 (BE) 

· As per the National Family Health Survey-5: 

o Total Fertility Rate (TFR) came down to 2 in 2019-21 from 2.2 in 2015-16 
o Infant Mortality Rate (IMR), under-five mortality rate and institutional 

births have improved in 2019-21 over year 2015-16 

· Under Jal Jeevan Mission (JJM), 83 districts have become ‘Har Ghar Jal’ districts. 

· Increased allotment of funds to Mahatma Gandhi National Rural Employment 
Guarantee Scheme (MNREGS) to provide buffer for unorganized labour in rural 
areas during the pandemic. 

 RM/BY/MV/LP/RC/SSV/AKS/PB 

(Release ID :1793829) 
******* 

 
CHAPTER IV 

 
INDIRECT TAXES 

 
Customs 

   Amendment of section 2 
85. In the Customs Act, 1962 (hereinafter referred to as the Customs Act), in section 2, in 
clause (34), after the words “Principal Commissioner of Customs or Commissioner of 
Customs”, the words and figure “under section 5” shall be inserted. 
 
Substitution of section 3 
86. For section 3 of the Customs Act, the following section shall be substituted, namely:–– 
“3. There shall be the following classes of officers of customs, namely:–– 

(a) Principal Chief Commissioner of Customs or Principal Chief Commissioner of 
Customs (Preventive) or Principal Director General of Revenue Intelligence; 

(b) Chief Commissioner of Customs or Chief Commissioner of Customs (Preventive) or 
Director General of Revenue Intelligence; 
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(c) Principal Commissioner of Customs or Principal Commissioner of Customs 
(Preventive) or Principal Additional Director General of Revenue Intelligence or 
Principal Commissioner of Customs (Audit); 

(d) Commissioner of Customs or Commissioner of Customs (Preventive) or Additional 
Director General of Revenue Intelligence or Commissioner of Customs (Audit); 

(e) Principal Commissioner of Customs (Appeals); 
(f) Commissioner of Customs (Appeals); 
(g) Additional Commissioner of Customs or Additional Commissioner of Customs 

(Preventive) or Additional Director of Revenue Intelligence or Additional 
Commissioner of Customs (Audit); 

(h) Joint Commissioner of Customs or Joint Commissioner of Customs (Preventive) or 
Joint Director of Revenue Intelligence or Joint Commissioner of Customs (Audit); 

(i) Deputy Commissioner of Customs or Deputy Commissioner of Customs 
(Preventive) or Deputy Director of Revenue Intelligence or Deputy Commissioner of 
Customs (Audit); 

(j) Assistant Commissioner of Customs or Assistant Commissioner of Customs 
(Preventive) or Assistant Director of Revenue Intelligence or Assistant 
Commissioner of Customs (Audit); 

(k) such other class of officers of customs as may be appointed for the purposes of this 
Act.” 

 
Amendment of section 5 
87. In section 5 of the Customs Act,–– 
(a)  after sub-section (1), the following sub-sections shall be inserted, namely:–– 

“(1A) Without prejudice to the provisions contained in sub-section (1), the Board 
may, by notification, assign such functions as it may deem fit, to an officer of 
customs,who shall be the proper officer in relation to such functions. 
(1B) Within their jurisdiction assigned by the Board, the Principal Commissioner of 
Customs or Commissioner of Customs, as the case may be, may, by order, assign 
such functions, as he may deem fit, to an officer of customs, who shall be the proper 
officer in relation to such functions.”; 

(b)  after sub-section (3), the following sub-sections shall be inserted, namely:–– 
“(4) In specifying the conditions and limitations referred to in sub-section (1), and 
in assigning functions under sub-section (1A), the Board may consider any one or 
more of the following criteria, including, but not limited to–– 
(a) territorial jurisdiction; 
(b) persons or class of persons; 
(c) goods or class of goods; 
(d) cases or class of cases; 
(e) computer assigned random assignment; 
(f) any other criterion as the Board may, by notification, specify. 
 
(5) The Board may, by notification, wherever necessary or appropriate, require two 
or more officers of customs (whether or not of the same class) to have concurrent 
powers and functions to be performed under this Act.”. 
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Amendment of section 14 

 
88. In section 14 of the Customs Act, in sub-section (1), in the second proviso, after clause 
(iii), the following clause shall be inserted, namely:–– 
“(iv) the additional obligations of the importer in respect of any class of imported goods and 
the checks to be exercised, including the circumstances and manner of exercising thereof, 
as  the  Board  may  specify,  where,  the  Board  has  reason  to  believe  that  the  value  of  such  
goods may not be declared truthfully or accurately, having regard to the trend of declared 
value of such goods or any other relevant criteria:”. 

 
Amendment of section 28E 
89. In section 28E of the Customs Act,–– 
(a) in clause (c), the Explanation shall be omitted; 
(b) clause (h) shall be omitted. 

 
Amendment of section 28H 
90. In section 28H of the Customs Act, –– 
(a) in sub-section (1), after the words “an application in such form and in such manner”, the 
words “and accompanied by such fee” shall be inserted; 
(b) sub-section (3) shall be omitted; 
(c) in sub-section (4), for the words “within thirty days from the date of the application”, the 
words “at any time before an advance ruling is pronounced” shall be substituted. 

 
Amendment of section 28-I. 
91. In section 28-I of the Customs Act, in sub-section (7), the words “by the Members” shall 
be omitted. 

 
Amendment of section 28J 
92. In section 28J of the Customs Act, for sub-section (2), the following sub-section shall be 
substituted, namely:–– 
“(2) The advance ruling referred to in sub-section (1) shall remain valid for three years or 
till there is a change in law or facts on the basis of which the advance ruling has been 
pronounced, whichever is earlier: 

 
Provided that in respect of any advance ruling in force on the date on which the Finance 
Bill, 2022 receives the assent of the President, the said period of three years shall be 
reckoned from the date on which the said Finance Bill receives the assent of the President.”. 

 
Insertion of new section 110AA 
93. After section 110A of the Customs Act, the following section shall be inserted, namely:– 
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Action subsequent to inquiry, investigation or audit or any other specified 
purpose 
“110AA. Where in pursuance of any proceeding, in accordance with Chapter XIIA or this 
Chapter, if an officer of customs has reasons to believe that–– 
(a) any duty has been short-levied, not levied, short paid or not paid in a case where 
assessment has already been made; 
(b) any duty has been erroneously refunded; 
(c) any drawback has been erroneously allowed; or 
(d) any interest has been short-levied, not levied, short-paid or not paid, or erroneously 
refunded, then such officer of customs shall, after causing inquiry, investigation, or as the 
case may be, audit, transfer the relevant documents, along with a report in writing– 
(a) to the proper officer having jurisdiction, as assigned under section 5 in respect of 
assessment of such duty, or to the officer who allowed such refund or drawback; or 
(b) in case of multiple jurisdictions, to an officer of customs to whom such matter is 
assigned by the Board, in exercise of the powers conferred under section 5, and thereupon, 
power exercisable under sections 28, 28AAA or Chapter X, shall be exercised by such 
proper officer or by an officer to whom the proper officer is subordinate in accordance with 
sub-section (2) of section 5.”. 

 
Insertion of new section 135AA 
94. After section 135A of the Customs Act, the following section shall be inserted, namely:– 
 
Protection of data 
‘135AA. (1) If a person publishes any information relating to the value or classification or 
quantity of goods entered for export from India, or import into India, or the details of the 
exporter or importer of such goods under this Act, unless required so to do under any law 
for the time being in force, he shall be punishable with imprisonment for a term which may 
extend to six months, or with fine which may extend to fifty thousand rupees, or with both. 
(2) Nothing contained in this section shall apply to any publication made by or on behalf of 
the Central Government. 
Explanation. –– For the purposes of this section, the expression “publishes” includes 
reproducing the information in printed or electronic form and making it available for the 
public.’. 

 
Amendment of section 137 
95. In section 137 of the Customs Act, in sub-section (1), after the words, figures and letter 
“or section 135A”, the words, figures and letters “or section 135AA” shall be inserted. 
 
Validation of certain actions taken under Customs Act. 
96. Notwithstanding anything contained in any judgment decree or order of any court, 
tribunal, or other authority, or in the provisions of the Customs Act, 1962 (hereinafter 
referred to as the Customs Act),–– 
 (i) anything done or any duty performed or any action taken or purported to have been 
taken or done under Chapters V, VAA, VI, IX, X, XI, XII, XIIA, XIII, XIV, XVI and XVII of 
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the Customs Act, as it stood prior to its amendment by this Act, shall be deemed to have 
been validly done or performed or taken; 
(ii) any notification issued under the Customs Act for appointing or assigning functions to 
any officer shall be deemed to have been validly issued for all purposes, including for the 
purposes of section 6; 
(iii) for the purposes of this section, sections 2, 3 and 5 of the Customs Act, as amended by 
this  Act,  shall  have  and  shall  always  be  deemed  to  have  effect  for  all  purposes  as  if  the  
provisions of the Customs Act, as amended by this Act, had been in force at all material 
times. 
Explanation.–– For the purposes of this section, it is hereby clarified that any proceeding 
arising out of any action taken under this section and pending on the date of 
commencement of this Act shall be disposed of in accordance with the provisions of the 
Customs Act, as amended by this Act. 

 
 

Customs Tariff 
Amendment of First Schedule 
97. In the Customs Tariff Act, 1975 (hereinafter referred to as the Customs Tariff Act), the 
First Schedule shall,–– 
 (a) be amended in the manner specified in the Second Schedule; 
(b) with effect from the 1st May, 2022, be also amended in the manner specified in the 
Third Schedule. 

 
Excise Amendment of Fourth Schedule. 
98. In the Central Excise Act, 1944 (hereinafter referred to as the Central Excise Act), the 
Fourth Schedule shall be amended in the manner specified in the Fourth Schedule. 

 
Amendment of section 16 
99. In the Central Goods and Services Tax Act, 2017 (hereinafter referred to as the Central 
Goods and Services Tax Act), in section 16, –– 
 (a) in sub-section (2),–– 
(i) after clause (b), the following clause shall be inserted, namely:–– 
“(ba) the details of input tax credit in respect of the said supply communicated to such 
registered person under section 38 has not been restricted;”; 
(ii) in clause (c), the words, figures and letter “or section 43A” shall be omitted; 
(b) in sub-section (4), for the words and figures “due date of furnishing of the return under 
section 39 for the month of September”, the words “thirtieth day of November” shall be 
substituted. 

 
Amendment of section 29 
100. In section 29 of the Central Goods and Services Tax Act, in sub-section (2), –– 
(a) in clause (b), for the words “returns for three consecutive tax periods”, the words “the 
return for a financial year beyond three months from the due date of furnishing the said 
return” shall be substituted; 
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(b) in clause (c), for the words “a continuous period of six months”, the words “such 
continuous tax period as may be prescribed” shall be substituted. 

 
Amendment ofsection 34 
101. In section 34 of the Central Goods and Services Tax Act, in sub-section (2), for the 
word “September”, the words “the thirtieth day of November” shall be substituted. 

 
Amendment of section 37 
102. In section 37 of the Central Goods and Services Tax Act,–– 
(a) in sub-section (1), –– 
(i) after the words “shall furnish, electronically,”, the words “subject to such conditions and 
restrictions and” shall be inserted; 
(ii) for the words “shall be communicated to the recipient of the said supplies within such 
time and in such manner as may be prescribed”, the words “shall, subject  to such 
conditions and restrictions, within such time and in such manner as may be prescribed, be 
communicated to the recipient of the said supplies” shall be substituted; 
(iii) the first proviso shall be omitted; 
(iv) in the second proviso, for the words “Provided further that”, the words “Provided that” 
shall be substituted; 
(v) in the third proviso, for the words “Provided also that”, the words “Provided further 
that” shall be substituted; 
(b) sub-section (2) shall be omitted; 
(c) in sub-section (3),–– 
(i) the words and figures “and which have remained unmatched under section 42 or section 
43” shall be omitted; 
(ii) in the first proviso, for the words and figures “furnishing of the return under section 39 
for  the  month  of  September”,  the  words  “the  thirtieth  day  of  November”  shall  be  
substituted; 
(d) after sub-section (3), the following sub-section shall be inserted, namely:–– 
“(4) A registered person shall not be allowed to furnish the details of outward supplies 
under sub-section 
(1) for a tax period, if the details of outward supplies for any of the previous tax periods has 
not been furnished by him: 
Provided that the Government may, on the recommendations of the Council, by 
notification, subject to such conditions and restrictions as may be specified therein, allow a 
registered person or a class of registered persons to furnish the details of outward supplies 
under sub-section (1), even if he has not furnished the details of outward supplies for one or 
more previous tax periods.”. 

 
Substitution of new section for section 38. 
103. For section 38 of the Central Goods and Services Tax Act, the following section shall be 
substituted, namely:–– 

 
 
 



THE KNOWLEDGE BAY 
      Learn              Apply           Evolve 

 
29 

 

 
Communication of details of inward supplies and input tax credit 
“38. (1) The details of outward supplies furnished by the registered persons under sub-
section  (1)  of  section  37  and  of  such  other  supplies  as  may  be  prescribed,  and  an  auto  
generated statement containing the details of input tax credit shall be made available 
electronically to the recipients of such supplies in such form and manner, within such time, 
and subject to such conditions and restrictions as may be prescribed. 
(2) The auto-generated statement under sub-section (1) shall consist of–– 
(a) details of inward supplies in respect of which credit of input tax may be available to the 
recipient; and 
(b) details of supplies in respect of which such credit cannot be availed, whether wholly or 
partly, by the recipient, on account of the details of the said supplies being furnished under 
sub-section (1) of section 37,–– 
(i) by any registered person within such period of taking registration as may be prescribed; 
or 
(ii) by any registered person, who has defaulted in payment of tax and where such default 
has continued for such period as may be prescribed; or 
(iii) by any registered person, the output tax payable by whom in accordance with the 
statement of outward supplies furnished by him under the said subsection during such 
period, as may be prescribed, exceeds the output tax paid by him during the said period by 
such limit as may be prescribed; or 
(iv) by any registered person who, during such period as may be prescribed, has availed 
credit  of  input  tax  of  an  amount  that  exceeds  the  credit  that  can  be  availed  by  him  in  
accordance with clause (a), by such limit as may be prescribed; or 
(v) by any registered person, who has defaulted in discharging his tax liability in accordance 
with the provisions of sub-section (12) of section 49 subject to such conditions and 
restrictions as may be prescribed; or 
(vi) by such other class of persons as may be prescribed.”. 

 
Amendment of section 39 
104. In section 39 of the Central Goods and Services Tax Act,–– 
(a) in sub-section (5), for the word “twenty”, the word “thirteen” shall be substituted; 
(b) in sub-section (7), for the first proviso, the following proviso shall be substituted, 
namely: –– 
“Provided that every registered person furnishing return under the proviso to sub-section 
(1) shall pay to the Government, in such form and manner, and within such time, as may be 
prescribed,–– 
(a) an amount equal to the tax due taking into account inward and outward supplies of 
goods or services or both, input tax credit availed, tax payable and such other particulars 
during  a  month;  or  (b)  in  lieu  of  the  amount  referred  to  in  clause  (a),  an  amount  
determined in such manner and subject to such conditions and restrictions as may be 
prescribed.”; 
(c) in sub-section (9), –– 
(i) for the words and figures “Subject to the provisions of sections 37 and 38, if”, the word 
“Where” shall be substituted; 
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(ii) in the proviso, for the words “the due date for furnishing of return for the month of 
September or second quarter”, the words “the thirtieth day of November” shall be 
substituted; 
(d) in sub-section (10), for the words “has not been furnished by him”, the following shall 
be substituted, namely:–– 
“or the details of outward supplies under sub-section (1) of section 37 for the said tax period 
has not been furnished by him: 
 
Provided that the Government may, on the recommendations of the Council, by 
notification, subject to such conditions and restrictions as may be specified therein, allow a 
registered person or a class of registered persons to furnish the return, even if he has not 
furnished the returns for one or more previous tax periods or has not furnished the details 
of outward supplies under subsection (1) of section 37 for the said tax period.”. 

 
Substitution of new section for section 41 
105. For section 41 of the Central Goods and Services Tax Act, the following section shall be 
substituted, namely:–– 
Availment of input tax credit 
“41. (1) Every registered person shall, subject to such conditions and restrictions as may be 
prescribed, be entitled to avail the credit of eligible input tax, as self-assessed, in his return 
and such amount shall be credited to his electronic credit ledger. 
(2) The credit of input tax availed by a registered person under sub-section (1) in respect of 
such supplies of goods or services or both, the tax payable whereon has not been paid by the 
supplier, shall be reversed along with applicable interest, by the said person in such manner 
as may be prescribed: 
Provided that where the said supplier makes payment of the tax payable in respect of the 
aforesaid supplies, the said registered person may re-avail the amount of credit reversed by 
him in such manner as may be prescribed.”. 
 
Omission of sections 42, 43 and 43A 
106. Sections 42, 43 and 43A of the Central Goods and Services Tax Act shall be omitted. 

 
Amendment of section 47 
107. In section 47 of the Central Goods and Services Tax Act, in sub-section (1), –– 
(a) the words “or inward” shall be omitted; 
(b) the words and figures “or section 38” shall be omitted; 
(c) after the words and figures “section 39 or section 45”, the words and figures “or section 
52” shall be inserted. 

 
Amendment of section 48 
108. In section 48 of the Central Goods and Services Tax Act, in sub-section (2), the words 
and figures “, the details of inward supplies under section 38” shall be omitted. 

 
Amendment of section 49 
109. In section 49 of the Central Goods and Services Tax Act,–– 
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(a) in sub-section (2), the words, figures and letter “or section 43A” shall be omitted; 
(b) in sub-section (4), after the words “subject to such conditions”, the words “and 
restrictions” shall be inserted; 
(c) for sub-section (10), the following sub-section shall be substituted, namely:–– 
“(10) A registered person may, on the common portal, transfer any amount of tax, interest, 
penalty, fee or any other amount available in the electronic cash ledger under this Act, to 
the electronic cash ledger for,–– 
(a) integrated tax, central tax, State tax, Union territory tax or cess; or 
(b) integrated tax or central tax of a distinct person as specified in sub-section (4) or, as the 
case may be, subsection (5) of section 25, in such form and manner and subject to such 
conditions and restrictions as may be prescribed and such transfer shall be deemed to be a 
refund from the electronic cash ledger under this Act: 
 
Provided that no such transfer under clause (b) shall be allowed if the said registered 
person has any unpaid liability in his electronic liability register.”; 
(d) after sub-section (11), the following sub-section shall be inserted, namely:–– 
“(12) Notwithstanding anything contained in this Act, the Government may, on the 
recommendations of the Council, subject to such conditions and restrictions, specify such 
maximum proportion of  output  tax  liability  under  this  Act  or  under  the Integrated Goods 
and Services Tax Act, 2017 which may be discharged through the electronic credit ledger by 
a registered person or a class of registered persons, as may be prescribed.”. 

 
Amendment of section 50 
110. In section 50 of the Central Goods and Services Tax Act, for sub-section (3), the 
following sub-section shall be substituted and shall be deemed to have been substituted 
with effect from the 1st day of July, 2017, namely:–– 
“(3) Where the input tax credit has been wrongly availed and utilised, the registered person 
shall pay interest on such input tax credit wrongly availed and utilised, at such rate not 
exceeding twenty-four per cent. as may be notified by the Government, on the 
recommendations of the Council, and the interest shall be calculated, in such manner as 
may be prescribed.”. 
 
Amendment of  section 52 
111. In section 52 of the Central Goods and Services Tax Act, in sub-section (6), in the 
proviso, for the words “due date for furnishing of statement for the month of September”, 
the words “thirtieth day of November” shall be substituted. 

 
Amendment of section 54 
112. In section 54 of the Central Goods and Services Tax Act, –– 
(a) in sub-section (1), in the proviso, for the words and figures “the return furnished under 
section 39 in such”, the words “such form and” shall be substituted; 
(b) in sub-section (2), for the words “six months”, the words “two years” shall be 
substituted; 
(c) in sub-section (10), the words, brackets and figure “under sub-section (3)” shall be 
omitted; 
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(d) in the Explanation, in clause (2), after sub-clause (b), the following sub-clause shall be 
inserted, namely:–– 
“(ba) in case of zero-rated supply of goods or services or both to a Special Economic Zone 
developer or a Special Economic Zone unit where a refund of tax paid is available in respect 
of such supplies themselves, or as the case may be, the inputs or input services used in such 
supplies, the due date for furnishing of return under section 39 in respect of such 
supplies;”. 
 
Amendment of section 168 
113. In section 168 of the Central Goods and Services Tax Act, in sub-section (2), the words, 
brackets and figures “subsection (2) of section 38,” shall be omitted. 

 
Amendment of notification issued under section 146 of Central Goods and 
Services Tax Act read with section 20 of Integrated Goods and Services Tax 
Act, retrospectively. 
114. (1) The notification of the Government of India in the Ministry of Finance (Department 
of Revenue) number G.S.R. 58(E), dated the 23rd January, 2018, issued by the Central 
Government on the recommendations of the Council, under section 146 of the Central 
Goods and Services Tax Act, 2017 read with section 20 of the Integrated Goods and Services 
Tax Act, 2017, shall stand amended and shall be deemed to have been amended 
retrospectively, in the manner specified in column (2) of the Fifth Schedule, on and from 
the date specified in column (3) of that Schedule. 
(2) For the purposes of sub-section (1), the Central Government shall have and shall be 
deemed to have the power to amend the notification referred to in the said sub-section with 
retrospective effect as if the Central Government had the power to amend the said 
notification under section 146 of the Central Goods and Services Tax Act, 2017 read with 
section 20 of the Integrated Goods and Services Tax Act, 2017, retrospectively, at all 
material times. 

 
Amendment of notification issued under subsections (1) and (3) of section 50, 
sub-section (12) of section 54 and section 56 of Central Goods and Services Tax 
Act, retrospectively. 
 
115. (1) The notification of the Government of India in the Ministry of Finance (Department 
of Revenue) number G.S.R. 661(E), dated the 28th June, 2017, issued by the Central 
Government on the recommendations of the Council, under subsections (1) and (3) of 
section 50, sub-section (12) of section 54 and section 56 of the Central Goods and Services 
Tax Act, 2017, shall stand amended and shall be deemed to have been amended 
retrospectively, in the manner specified in column (2) of the Sixth Schedule, on and from 
the date specified in column (3) of that Schedule. 

 
(2) For the purposes of sub-section (1), the Central Government shall have and shall be 
deemed to have the power to amend the notification referred to in the said sub-section with 
retrospective effect as if the Central Government had the power to amend the said 
notification under sub-sections (1) and (3) of section 50, sub-section (12) of section 54 and 
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section 56 of the Central Goods and Services Tax Act, 2017, retrospectively, at all material 
times. 

 
Retrospective exemption from, or levy or collection of, central tax in certain 
cases. 
116. (1) Notwithstanding anything contained in the notification of the Government of India 
in the Ministry of Finance (Department of Revenue) number G.S.R. 673(E), dated the 28th 
June, 2017 issued by the Central Government, on the recommendations of the Council, in 
exercise of the powers under sub-section (1) of section 9 of the Central Goods and Services 
Tax Act, 2017, no central tax shall be levied or collected in respect of supply of unintended 
waste generated during the production of fish meal (falling under heading 2301), except for 
fish oil, during the period commencing from the 1st day of July, 2017 and ending with the 
30th day of September, 2019 (both days inclusive). 
(2) No refund shall be made of all such tax which has been collected, but which would not  
have been so collected, had subsection (1) been in force at all material times. 
Retrospective effect to notification issued under sub-section (2) of section 7 of 
Central Goods and Services Tax Act. 
117. (1) Subject to the provisions of sub-section (2), the notification of the Government of 
India in the Ministry of Finance (Department of Revenue) number G.S.R. 746(E), dated the 
30th September, 2019 issued by the Central Government, on the recommendations of the 
Council, in exercise of the powers under sub- section (2) of section 7 of the Central Goods 
and Services Tax Act, 2017, shall be deemed to have, and always to have, for all purposes, 
come into force on and from the 1st day of July, 2017. 
(2)  No  refund  shall  be  made  of  all  such  central  tax  which  has  been  collected,  but  which  
would not have been so collected, had the notification referred to in sub-section (1) been in 
force at all material times. 

 
Integrated Goods and Services Tax Amendment of notification issued under 
section 20 of Integrated Goods and Services Tax Act, 2017 read with 
subsections (1) and (3) of section 50, sub-section (12) of section 54 and section 
56 of Central Goods and Services Tax Act, retrospectively. 
 
118. (1) The notification of the Government of India in the Ministry of Finance (Department 
of Revenue) number G.S.R. 698 (E), dated the 28th June, 2017, issued by the Central 
Government on the recommendations of the Council, under section 20 of the Integrated 
Goods and Services Tax Act, 2017 read with subsections (1) and (3) of section 50, sub-
section (12) of section 54 and section 56 of the Central Goods and Services Tax Act, 2017, 
shall stand amended and shall be deemed to have been amended retrospectively, in the 
manner specified in column (2) of the Seventh Schedule, on and from the date specified in 
column (3) of that Schedule. 
(2) For the purposes of sub-section (1), the Central Government shall have and shall be 
deemed to have the power to amend the notification referred to in the said sub-section with 
retrospective effect as if the Central Government had the power to amend the said 
notification under section 20 of the Integrated Goods and Services Tax Act, 2017 read with 
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sub-sections (1) and (3) of section 50, sub-section (12) of section 54 and section 56 of the 
Central Goods and Services Tax Act, 2017, retrospectively, at all material times. 

 
 

Retrospective exemption from, or levy or collection of, integrated tax in 
certain cases 
119. (1) Notwithstanding anything contained in the notification of the Government of India 
in the Ministry of Finance (Department of Revenue) number G.S.R. 666(E), dated the 28th 
June, 2017 issued by the Central Government, on the recommendations of the Council, in 
exercise of the powers under sub-section (1) of section 5 of the Integrated Goods and 
Services Tax Act, 2017, no integrated tax shall be levied or collected in respect of supply of 
unintended waste generated during the production of fish meal (falling under heading 
2301), except for fish oil, during the period commencing from the 1st day of July, 2017 and 
ending with the 30th day of September, 2019 (both days inclusive). 
(2) No refund shall be made of all such tax which has been collected, but which would not 
have been so collected, had subsection been in force at all material times. 
Retrospective effect to notification issued under clause (i) of section 20 of 
Integrated Goods and Services Tax Act read with subsection (2) of section 7 of 
Central Goods and Services Tax Act 
120. (1) Subject to the provisions of sub-section (2), the notification of the Government of 
India in the Ministry of Finance (Department of Revenue) number G.S.R. 745(E),dated the 
30th September, 2019 issued by the Central Government on the recommendations of the 
Council, in exercise of the powers under clause (i) of section 20 of the Integrated Goods and 
Services Tax Act, 2017, read with sub-section (2) of section 7 of the Central Goods and 
Services Tax Act, 2017, shall be deemed to have, and always to have, for all purposes, come 
into force on and from the 1st day of July, 2017. 

 
(2) No refund shall be made of all such integrated tax which has been collected, but which 
would not have been so collected, had the notification referred to in sub-section (1) been in 
force at all material times. 
 
Union Territory Goods and Services Tax Amendment of notification issued 
under section 21 of Union Territory Goods and Services Tax Act read with 
subsections(1) and  (3) of section 50, sub-section (12) of section 54 and section 
56 of Central Goods and Services Tax Act, retrospectively. 

 
121. (1) The notification of the Government of India in the Ministry of Finance (Department 
of Revenue) number G.S.R. 747 (E), dated the 30th June, 2017, issued by the Central 
Government on the recommendations of the Council, under section 21 of the Union 
Territory Goods and Services Tax Act, 2017 read with subsections (1) and (3) of section 50, 
sub-section (12) of section 54 and section 56 of the Central Goods and Services Tax Act, 
2017, shall stand amended and shall be deemed to have been amended retrospectively, in 
the manner specified in column (2) of the Eighth Schedule, on and from the date specified 
in column (3) of that Schedule. 
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 (2) For the purposes of sub-section (1), the Central Government shall have and shall be 
deemed to have the power to amend the notification referred to in the said sub-section with 
retrospective effect as if the Central Government had the power to amend the said 
notification under section 21 of the Union Territory Goods and Services Tax Act, 2017 read 
with subsections (1) and (3) of section 50, sub-section (12) of section 54 and section 56 of 
the Central Goods and Services Tax Act, 2017, retrospectively, at all material times. 
 
Retrospective exemption from or levy or collection of, Union territory tax in 
certain cases  
122. (1) Notwithstanding anything contained in the notification of the Government of India 
in the Ministry of Finance (Department of Revenue) number G.S.R. 710(E), dated the 28th 
June, 2017 issued by the Central Government, on the    recommendations of the Council, in 
exercise of the powers under sub-section (1) of section 7 of the Union Territory Goods and 
Services Tax Act, 2017, no Union territory tax shall be levied or collected in respect of 
supply of unintended waste generated during the production of fish meal (falling under 
heading 2301), except for fish oil,  during the period commencing from the 1st day of July, 
2017 and ending with the 30th day of September, 2019 (both days inclusive). 
(2) No refund shall be made of all such tax which has been collected, but which would not 
have been so collected, had subsection (1) been in force at all material times. 

 
Retrospective effect to notification issued under clause (i) of section 21 of 
Union Territory Goods and Services Tax Act read with subsection (2) of section 
7 of Central Goods and Services Tax Act 
 
123. (1) Subject to the provisions of sub-section (2), the notification of the Government of 
India in the Ministry of Finance (Department of Revenue) number G.S.R. 747(E),dated the 
30th September, 2019 issued by the Central Government, on the recommendations of the 
Council, in exercise of the powers under clause (i) of section 21 of the Union Territory 
Goods and Services Tax Act, 2017, read with sub-section (2) of section 7 of the Central 
Goods and Services Tax Act, 2017, shall be deemed to have, and always to have, for all 
purposes, come into force on and from the 1st day of July, 2017. 
(2) No refund shall be made of all such Union territory tax which has been collected, but 
which would not have been so collected, had the notification referred to in sub-section (1) 
beenin force at all material times. 
 

********* 
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Rs 1,38,394 crore Gross GST Revenue collected for January 2022 
 

GST collection crossed Rs 1.30 lakh crore mark for the 4th time 
 

Revenues for the month of January 2022 15% higher than GST revenues in the 
same month last year and 25% higher than the GST revenues in January 2020 

Posted On: 31 JAN 2022 7:51PM by PIB Delhi 

The gross GST revenue collected in the month of January 2022 till 3PM on 31.01.2022 
is Rs 1,38,394 crore of which CGST is Rs 24,674 crore, SGST is Rs 32,016 crore, 
IGST is Rs 72,030 crore (including Rs 35,181 crore collected on import of goods) and 
cess is Rs 9,674 crore (including Rs 517 crore collected on import of goods). The highest 
monthly GST collection has been Rs 1,39,708 crore in the month of April 2021. Total 
number of GSTR-3B returns filed upto 30th January 2022 is 1.05 crore that includes 36 lakh 
quarterly returns. 

The government has settled Rs 29,726 crore to CGST and Rs 24,180 crore to SGST from 
IGST as regular settlement. In addition, Centre has also settled Rs. 35,000 crore of IGST on 
ad-hoc basis in the ratio of 50:50 between Centre and States/UTs in this month. The total 
revenue of Centre and the States in the month of January 2022 after regular and ad-hoc 
settlements is Rs 71,900  crore  for  CGST  and  Rs 73,696 crore for the SGST. Centre also 
released GST compensation Rs 18,000 crore in January’2022 to States/UTs. 

The revenues for the month of January 2022 are 15% higher than the GST revenues in the 
same month last year and 25% higher than the GST revenues in January 2020. During the 
month, revenues from import of goods was 26% higher and the revenues from domestic 
transaction (including import of services) are 12% higher than the revenues from these 
sources during the same month last year. 

This is for the fourth time GST collection has crossed Rs 1.30 lakh crore mark. 6.7 crore e-
way bills were generated in the month of December 2021 which is 14% higher than 5.8 crore 
e-way bills generated in the month of November 2021. Coupled with economic recovery, 
anti-evasion activities, especially action against fake billers have been contributing to the 
enhanced GST. The improvement in revenue has also been due to various rate 
rationalization measures undertaken by the Council to correct inverted duty structure. It is 
expected that the positive trend in the revenues will continue in the coming months as well. 
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Union Budget 2022-23 to be presented on 1st February, 2022 in Paperless form 
 

To mark the final stage of Union Budget making process, sweets provided to core staff 
due for “lock-in” at their work workplace instead of Halwa ceremony due to ongoing 

Pandemic and health safety concerns 
 

Union Budget 2022-23 will be available on Mobile App after it is presented in 
Parliament 

 
“Union Budget Mobile App” to provide easy and quick access to Union Budget 

information to all stakeholders 
 

Mobile App is bilingual (English & Hindi) and is available on both Android and iOS 
platforms 

 
Mobile App can be downloaded from the Union Budget Web Portal 

(www.indiabudget.gov.in) 
 

All Budget documents will also be available for download on Union Budget Web Portal 

Posted On: 27 JAN 2022 6:53PM by PIB Delhi 

The  Union Budget  2022-23  is  to  be  presented  by  the  Union Finance  & Corporate  Affairs  Minister  
Smt. Nirmala Sitharaman on 1st February, 2022 in Paperless form. 

To mark the final stage of the Union Budget making process, sweets were provided to the core staff 
due to undergo “lock-in” at their workplaces, instead of a customary Halwa ceremony every year in 
view of the prevailing pandemic situation and the need to observe health safety protocols. 

To maintain the secrecy of Budget, there is a “lock-in” of the officials involved in making the Budget. 
Budget  Press,  situated  inside  North  Block,  houses  all  officials  in  the  period  leading  up  to  the  
presentation of the Union Budget.  These officers and staff  will  come in contact with their near and 
dear ones only after the Budget is presented by the Union Finance Minister in the Parliament. 

In a historic move, the Union Budget of 2021-22 was delivered in paperless form for the first time. A 
“Union Budget Mobile App” was also launched for hassle-free access of Budget documents by 
Members  of  Parliament  (MPs)  and  the  general  public.  The  Union  Budget  2022-23  would  also  be  
available on the Mobile App after the process of Budget presentation has been completed on 
1st February 2022 in the Parliament. 

The  mobile  App  allows  complete  access  to  14  Union  Budget  documents,  including  the  Budget  
Speech,  Annual  Financial  Statement  (commonly  known  as  Budget),  Demand  for  Grants  (DG),  
Finance Bill etc. as prescribed by the Constitution. The mobile app is bilingual (English & 
Hindi) and is available on both Android and iOS platforms. 

The App can also be downloaded from the Union Budget Web Portal (www.indiabudget.gov.in). The 
budget documents will  also be available for download by the general public on Union Budget Web 
Portal (www.indiabudget.gov.in). 
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