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Dear Readers, 

 
Finally , the President has signed the Government’s much-awaited Goods and Services Tax Bill, 

which will do away with the indirect taxes and usher in one tax for the entire country.The Cabinet 

on 12.09.2016 cleared the process, formation and functioning of the GST Council, which will 

decide on the rate of tax under the new indirect taxation regime. The Council, to be headed by 

Finance Minister and comprising of representative of all 29 states and two union territories, will 

have to be set up by November 11. It will decide on the tax rates, exemptions and threshold limits 

in the new indirect tax regime, which is expected to kick in from April 1, 2017. 

 

Ahead of the Goods and Services Tax (GST) rollout on April 1, 2017, the GST-Network (GSTN) – a 

private body for information technology (IT) infrastructure - will take a Rs 550-crore loan from 

IDFC Bank till the expected rollout date. This, after the initial proposal of Government funding 

was resisted by the Finance Ministry. However, the Government will be the guarantor for the loan 

it takes from the bank. 

 

Petroleum products, including crude and some intermediate products, could be taxed under the 

proposed goods and services tax (GST), a move that will reduce the imperfections in the new levy 

and also narrow the inflationary impact of the tax. The idea is to have some minimal tax of about 

2-3 per cent so that seamless flow of credit is not broken and cascading is removed. 
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 President Pranab Mukherjee has signed the Government’s much-awaited Goods and 

Services Tax Bill, which will do away with the indirect taxes and usher in one tax for the 

entire country. 

 Ahead of the goods and services tax (GST) rollout on April 1, 2017, the GST-Network 

(GSTN) – a private body for information technology (IT) infrastructure - will take a Rs 

550-crore loan from IDFC Bank till the expected rollout date. 

 The Cabinet on 12.09.2016 cleared the process, formation and functioning of the GST 

Council, which will decide on the rate of tax under the new indirect taxation regime. 

The Council, to be headed by Finance Minister and comprising of representative of all 

29 states and two union territories, will have to be set up by November 11. It will decide 

on the tax rates, exemptions and threshold limits in the new indirect tax regime, which 

is expected to kick in from April 1, 2017. 

 Finance minister told the Government will attempt to press ahead with implementation 

of the goods and services tax (GST) from April 1, 2017, pitching the proposed tax reform 

as a key priority for the Government. 

 

GST WAY FORWARD: WHEN GST WILL COME??? 

 

 Passage of Constitution (122nd Amendment) Bill  

Rajya Sabha  3 August, 2016 

Lok Sabha 8 August, 2016  

 Ratification  of Bill by atleast 50% states by two - third majority  

 President's assent  

 Constitution of  GST Council  

• Decisions on critical issues by GST Council  

• Draft of Final GST Bills – CGST / IGST / SGST 

• Bills to be legislated – CGST / IGST by Parliament , SGST- by State Legislatures  

• GST rules to be drafted / approved / notified  

• IT software – development / testing  

• GST awareness / training  

• Date of implementation of GST in India (common date) 

 

 

 

 

GOODS AND SERVICES TAX UPDATE 
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The Government has begun the groundwork for creation of a secretariat to cater to the Goods 

and Services Tax (GST) Council, which will be constituted after Presidential assent for the 

Constitution Amendment Bill enabling implementation of the proposed tax. The Government 

wants the institutional arrangements ready so that the GST Council can start deliberating the 

nuances of the law quickly. Internal discussions have started. A secretariat would support the 

Council's work.  The Council will take crucial decisions, from deciding the GST rate and the 

exemptions to finalizing the central, state and integrated GST laws and rules and the 

administrative structure.  

The Council is a joint body of the states and the centre, which will control two-thirds and one-

third of the votes, respectively. All decisions will be taken with a three-fourth majority. The 

secretariat will be responsible for speedily exchanging proposals and views between the centre 

and the states. The idea is to keep the basic structure ready so that work can begin 

expeditiously adding that the overall view was to keep the structure efficient and lean. At 

present, the empowered committee of state finance ministers on GST has a very lean 

secretariat that essentially functions as a platform for exchanges between states and the 

centre. A dedicated secretariat is expected to speed up work.  

The Constitution (122nd Amendment) Bill was passed by Parliament on August 8. It has to be 

ratified by 50 per cent of the state assemblies and has been approved by 17. Once Presidential 

assent is received, the GST Council headed by the Union finance minister with state finance 

ministers as members will be set up. GST will subsume indirect taxes levied by the Central and 

State Governments, including excise duty, service tax, VAT, entertainment tax, entry tax and 

luxury tax. Keeping in mind an implementation date of April 1, 2017, the Government is 

moving swiftly to prepare the basic administrative framework, including the structure of the 

secretariat.  

(SOURCE: THE ECONOMICS TIMES DATED 07.09.2016) 

 

 
 

Finance minister told the Government will attempt to press ahead with implementation of the 

goods and services tax (GST) from April 1, 2017, pitching the proposed tax reform as a key 

priority for the Government. He said restoring banks health was a priority but ruled out 

privatization of public sector banks for now. 

GOODS AND SERVICES TAX  

FINANCE MINISTER SAYS GST TOP PRIORITY, TO PUSH FOR APRIL 1 DEADLINE 

DISCUSSIONS BEGINS FOR CREATION OF SECRETARIAT TO ASSIST GST COUNCIL 
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Finance Minister told that If they look ahead, its (April 1, 2017) a very stiff target they are 

running against time. He would certainly like to give it a try. He said the procedural formalities 

for the Presidential assent are on and once the assent is granted the constitution amendment 

bill will be notified. 

Parliament has already given nod to the bill that has been ratified by the requisite number of 

states. He admitted that there were some pending issues, which the GST council, to be 

constituted after Presidential assent, will have to resolve. So there is a lot of work to do and if 

you are able to successfully transact those issues, then in the winter session of Parliament, the 

central legislations, with some drafts in public domain, will have to be brought in. The states 

will have to pass their own legislations. 

The Finance Minister told that the GST, once implemented, would have a transformational 

impact by creating a seamless national market in the country for the first time, while also 

acting as a transfer mechanism that would aid poorer consuming states. Asked about the 

Revenue Neutral Rate, he told it would be revenue neutral and while meeting all expenditure 

requirements, not hurt consumers. It (GST) will plug the leakages. In the long run it will 

probably stabilize the tax rate and move them down once effectively implemented. 

The Minister did not indicate any rate but an oft quoted study by the chief economic adviser 

has pegged it at 18% though the standard rate can be lower at 16.5%. The challenges before 

the Government is to put public sector banks back on track and continue to operationalise 

stalled infrastructure projects to further boost economic activity. 

The Government currently owns stakes between 60% and 86% in nearly two dozen state-run 

banks. He pointed that in funding large part of social sector in India, public sector banks, 

despite competition, had a far larger contribution. Some selective reforms do take place, or 

instance, we have announced a policy that Government holdings (in banks) to be brought down 

to 52%. 

On stressed assets, he said the Centre has initiated a large number of steps to reduce NPAs. 

There is not a single sector that we have left out in terms of resolving issues if you were to ask 

me after the passage and may be possible implementation of GST, while that process is on, 

what would be my priority at the moment, it is certainly he health of public sector banks. He 

also hinted that the Government is ready to provide an additional capital over and above Rs. 

25,000-crore amount announced in the Budget. This is over and above whatever assistance 

from the Bud get we are giving towards the capitalization of banks. 

(SOURCE: THE ECONOMIC TIMES DATED 08.09.2016) 

 

 
President has signed the Government’s much-awaited Goods and Services Tax Bill, which will 

do away with the indirect taxes and usher in one tax for the entire country. The Constitution 

(122nd Amendment) (GST) Bill allows for introduction of GST that will replace multiple indirect 

taxes levied by centre and states, creating one national market that is expected to bump up 

GDP by as high as 2 per cent.  

GST BILL GETS NOD FROM PRESIDENT  
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Once the date of the new tax is notified all state and central taxes that it subsumes will cease 

to exist. The Government is looking to implement the new tax regime from April 1, 2017.  

Parliament had on August 8 passed the bill that was then sent to states for ratification. Such a 

constitution amendment bill requires at least half the state assemblies to ratify it before 

president's assent is sought. The GST Council, a body of states and Centre, is expected to be 

constituted shortly with Union finance minister as its chair and state finance ministers as its 

members.  

The Centre will have one-third weight in the council while states together will have the 

remaining two-third. Decisions will have to passed by three-fourth vote, implying the need for 

consensus. The council will take crucial decisions including the rate, laws, rules and 

procedures and administrative framework that will form the core of the CGST law and the IGST 

law, which will have to be passed apart from the state GST laws before the tax can be rolled 

out.  Once the central GST law is finalized, the Government would introduce it in the winter 

session while states would take state GST law to their assembly. The GST, once implemented, 

would have a transformational impact by creating a seamless national market in the country 

for the first time.  

The GST will subsume central taxes such as excise duty and service tax and state taxes 

including VAT, octroi, entry tax. A committee headed by chief economic adviser has suggested 

a revenue neutral rate of 15-15.5 per cent and standard rate of around 18 per cent.  

(SOURCE: THE ECONOMIC TIMES DATED 08.09.2016) 

 

 

Ahead of the goods and services tax (GST) rollout on April 1, 2017, the GST-Network (GSTN) – a 

private body for information technology (IT) infrastructure - will take a Rs 550-crore loan from 

IDFC Bank till the expected rollout date. This, after the initial proposal of Government funding 

was resisted by the Finance Ministry. However, the Government will be the guarantor for the 

loan it takes from the bank. A GSTN official told that they have decided to take a Rs 550 crore 

loan from IDFC Bank for the period till April 1, 2017. The Government has given a guarantee 

for that. This will be used towards expenditure on salaries and payment to Infosys. IDFC Bank 

won the bid from among 26 banks that applied to offer loans. The expenditure Department, 

backed by the Central Board of Excise and Customs, had objected to Government funding for a 

private body like the GSTN. 

According to a Finance Ministry official, the initial proposal was of Rs 3,000 crore, which had 

to be funded by the Government. However, the GSTN official clarified that the Rs 3,000 crore is 

the total cost of the project, which includes the salaries, interest cost, security operations for 

five years of operation and the ongoing development period of one-and-a-half years. Whereas, 

the private company for GST IT platform requires a loan only till the roll-out. The GSTN is a 

non-Government, private limited company incorporated on March 28, 2013, with a 

Government shareholding of 49 per cent and private shareholding of 51 per cent. ICICI Bank, 

HDFC Bank, LIC Housing and NSE Strategic Investment Corporation hold at least 10 per cent 

stake each in the entity. The rest 49 per cent is held by the Centre and state Governments, 

along with the empowered committee of state finance ministers, each holding 24.5 per cent.  

GSTN TO TAKE RS 550-CRORE LOAN FROM IDFC BANK 
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The GSTN will provide a common platform for registration, filing returns and e-payment. It will 

also integrate the common GST portal, with the tax administration systems of the Centre and 

states. The GSTN is pinning hopes on an April 1 roll-out. A delay could affect its functioning; 

given the loan raised will only suffice for expenditure till April 1. The GSTN awarded a contract 

worth Rs 1,320 crore to Infosys to build and maintain the technology network, crucial for 

implementing the proposed GST system across the country for five years. It  has so far paid Rs 

28 crore to Infosys and will pay a large chunk, once the hardware are delivered by next month. 

About 6.5 million taxpayers will be moved to the GST IT portal. According to the current 

contract with Infosys, the taxpayers can potentially go up to 13 million, going ahead. Since the 

launch in 2013, it has so far spent Rs 134 crore from the Government allocation, against the 

claims by Bharatiya Janata Party Rajya Sabha that the body has spent Rs 4,000 crore so far.  

The GSTN, though private, has itself offered to be audited by the Comptroller and Auditor 

General (CAG).  In fact, the GSTN has had three audits done by the CAG. It will be compulsory 

for dealers, with a turnover of more than Rs 10 lakh, to register with the GSTN. Dealers can 

register on the portal within three days, after applying for registration sans any verification by 

the state Government. 

(SOURCE: BUSINESS STANDARD DATED 09.09.2016) 

 

 

 

India's march toward a common market took another big step, increasing the possibility of the 

long-awaited Goods and Services Tax (GST) being rolled out on April 1 next year. The union 

cabinet approved the establishment of the GST Council on 12.09.2016, which will decide on 

the rate, exemptions, threshold and relevant legislation by November 22. The first meeting of 

the council, to be chaired by Union Finance Minister, will be held on September 22 and 23. 

Revenue Secretary told the Government is ahead of schedule on the GST rollout and is set to 

put it in place by the start of the next Financial Year. 

  

In another key decision, the Cabinet Committee on Economic Affairs approved a bigger 20 lakh 

tonne buffer stock for pulses to check periodic price spikes even as the latest data showed a 

sharp decline in inflation.  

 

Other members of the GST Council will be the union minister of state for finance in charge of 

the revenue Department and state finance ministers. The union revenue secretary will act as 

the ex-officio secretary without voting rights. The finance ministry has already asked states to 

send the names of ministers they wish to nominate. GST is regarded as India's biggest tax 

reform since independence and will provide an estimated 1-2 percentage point boost to the 

economy by subsuming a plethora of central and state levies and creating a seamless national 

market. First mooted more than a decade ago, GST was to have been in place by 2010 but was 

held up due to lack of political consensus. Jaitley said last week that the April 1 deadline was a 

stiff one but that the Government was trying to keep that date.  

 

(SOURCE: THE ECONOMIC TIMES DATED 13.09.2016) 

 

CABINET NOD FOR SETTING UP GST COUNCIL, APRIL 2017 ROLL OUT DEADLINE 

ACHIEVABLE: TAX EXPERTS  
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Petroleum products, including crude and some intermediate products, could be taxed under 

the proposed goods and services tax (GST), a move that will reduce the imperfections in the 

new levy and also narrow the inflationary impact of the tax.  A proposal favouring imposition of 

a modest tax on these products is being examined and is expected to be taken up by the newly 

constituted GST Council where the Government will try and convince states of its merit. The 

idea is to have some minimal tax of about 2-3 per cent so that seamless flow of credit is not 

broken and cascading is removed.  These products are at present proposed to be covered 

within the GST but zero rated till the time the council decides to impose a tax. States will 

continue to have freedom to levy local sales tax on it.  

States have been opposed to a change in tax regime for petroleum goods, an easy way of 

quickly mopping up revenues if needed. But now thinking has veered around to having some 

minimal tax from the beginning as it could help in bringing down the overall tax rate and allow 

the industry to get credit.  The Arvind Subramanian committee has recommended a standard 

GST rate of around 18 per cent. There are concerns GST could stoke inflation. ET had reported 

some policymakers are in favour of rate as low as 16 per cent.  Tax at marginal rate would not 

hurt consumers much but will benefit industry in a big way.  If the petroleum products are 

taxed at a GST rate which is equivalent to the input GST cost, the cascading of taxes would be 

mitigated and the final price of the products may reduce. This will allow some credits to the 

sectors such as power, airlines, transport of goods and passengers, which will help in reducing 

the cost of these services.  

This would be in addition to local state sales tax on these products. The committee headed by 

Chief Economic Adviser, which had suggested revenue neutral rate in the 15-15.5per cent 

range with a lower rate of 12per cent and a standard rate of 18 per cent, had said its inclusion 

could make the industry more competitive. Bringing electricity and petroleum within the scope 

of the GST could make Indian manufacturing more competitive. The Government has put 

implementation of GST, which seeks to replace plethora of central taxes including excise duty, 

service tax, cesses and state taxes such as value-added tax, octroi, entry tax with a single levy, 

on fast track and the newly set up GST Council will meet later this month to take a call on 

crucial issues.  Prime Minister will also attend a presentation on the GST framework and 

issues connected with it on 14.09.2016.  

(SOURCE: THE ECONOMIC TIMES DATED 14.09.2016) 

 

 

 

Ahead of the first meeting of the Goods and Services Tax (GST) Council on September 22-23, 

the Government is of the view that the basic tenet of the GST regime would be that it is “pro-

poor” with 50 per cent of essential goods and services exempted from any tax. 

 

The tax exclusion to nearly half the goods and services would be optically and politically correct 

for the NDA Government as already 300 items in the Centre and nearly 80 items in the states 

PETROLEUM PRODUCTS TO ENTER UNDER GST REGIME TO FUEL BIG GAINS  

 

 

GST: GOVERNMENT WORKS ON 4-SLAB RATE, EXEMPTION FOR 50 PER CENT GOODS 

AND SERVICES 
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have this exemption. At a review meeting that discussed the run-up to the rollout, the 

consensus seemed to be that the new tax regime should not put fresh inflationary pressure and 

backed Revenue Secretary’s proposal of a tax band of 8 to 26 per cent with four rate slabs. 

 

Sources said it was suggested that proposed slab rates of 8, 10, 18 and 26 per cent be tweaked 

to 10, 12, 16 and 25 per cent so that it did not affect revenue earnings and kept states on 

board as the final call has to be taken by the GST Council comprising state Finance Ministers 

and headed by Finance Minister. Revenue Secretary was asked to rework the rates and their 

revenue implications for both Centre and the states and present the data at the next review 

meeting likely this week. There is a widespread demand for keeping the GST rate low with the 

Congress calling for a cap of 18 per cent. The Arvind Subramanian panel had recommended a 

three-rate structure with essential goods at 13 per cent, demerit goods at 40 per cent and the 

remainder at a standard rate of 17-18 per cent. It had estimated the revenue-neutral rate at 

15-15.5 per cent. Finance Secretary made a presentation on the state of readiness for the 

creation of a national sales tax and the next steps, including the timetable, to get the 

supporting legislation approved. 

 

(SOURCE: THE INDIAN EXPRESS DATED 15.09.2016) 

 

 

  

QUERY  

 

What are the major features of the proposed returns filing procedures under GST? 
 

 

REPLY  

 

The major features of the proposed returns filing procedures under GST are as follows:  

 

a) Common return would serve the purpose of both Centre and State Government.  

b) There are eight forms provided for in the GST business processes for filing for returns. Most 

of the average tax payers would be using only four forms for filing their returns. These are 

return for supplies, return for purchases, monthly returns and annual return.  

c) Small taxpayers: Small taxpayers who have opted composition scheme shall have to file 

return on quarterly basis.  

d) Filing of returns shall be completely online. All taxes can also be paid online. 

 

 

 

 

 

 

 

GOODS AND SERVICES TAX MATTERS !! 
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MAJOR CHALLENGES IN THE IMPLEMENTATION OF GST 

 

• Calculation of Revenue Base of Centre and States, along with compensation 

requirements of Centre 

• GST Rates structure 

• Deciding the precise nature of CGST / SGST / IGST Act. 

• Settling of disputes and how to prevent taxpayers having to interact with multiple levels 

of Government in order to comply with the tax 

• List of Exemptions 

• Finalising the CGST law  

• Additional 1 % tax on interstate sales has sensibly been dropped , some states are 

lobbying to retain that tax on consignment transfers across state boundaries 

• Compounding limits 

• Cross Empowerment to mitigate ill-effects of Dual Control 

 

 

 

 

 

 

Provisions relating to Formation of GST Council comes into effect from 12-9-2016 - The 

Constitution (One Hundred and First Amendment) Act, 2016 

MINISTRY OF FINANCE 

 (Department of Revenue) 

NOTIFICATION 

New Delhi, the 10th September, 2016 

  

S.O. 2915(E). - In exercise of the powers conferred by sub-section (2) of section 1 of 

the Constitution (One Hundred and First Amendment) Act, 2016, the Central Government 

hereby appoints the 12th day of September, 2016 as the date on which the provisions 

of section 12 of the said Act shall come into force. 

[F. No. 31011/09/2015-SO (ST)] 

UDAI SINGH KUMAWAT, Jt. Secy. 

UNDERSTANDING GOODS AND SERVICES TAX  

GOVERNMENT’S INK 

 

https://www.taxmanagementindia.com/visitor/acts_rules_provisions.asp?ID=693
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=22075&kw=insertion-article-279a-goods-services-tax-council
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The Constitution (One Hundred and First Amendment) Act, 2016 

 

The GST Bill has moved faster than expected through more than 50% of State Legislatures and 

now the President of India has also approved the bill on 08.09.2016. The Bill becomes The Act 

now. The GST Bill was introduced in the Lok Sabha by Union Finance Minister Shri Arun 

Jaitley as Constitution [122nd Amendment] Bill, 2014 on 19th December, 2014. The same was 

renumbered as Constitution [101st Amendment] Bill by the Rajya Sabha. 

 

(For full text of the Act, follow this link . . . . .) 

 
------------------------- 

 
Press Information Bureau  

Government of India 

Ministry of Finance 

 

12-September-2016 19:01 IST 

 
Cabinet approves creation of GST Council and its Secretariat ; First Meeting of the GST 

Council to be held on 22nd and 23rd September, 2016 in national Capital.  

The Constitution (One Hundred and Twenty-second Amendment) Bill, 2016, for introduction of 
Goods and Services Tax (GST) in the country was accorded assent by the President on 8th 

September, 2016, and the same has been notified as the Constitution (One Hundred and First 

Amendment) Act, 2016. As per Article 279A (1) of the amended Constitution, the GST Council 

has to be constituted by the President within 60 days of the commencement of Article 279A. 

The notification for bringing into force Article 279A with effect from 12th September, 2016 was 

issued on 10th September, 2016. 

As per Article 279A of the amended Constitution, the GST Council will be a joint forum of the 

Centre and the States. This Council shall consist of the following members namely: - 

a) Union Finance Minister… Chairperson 

b) The Union Minister of State, in-charge of Revenue of finance… Member 

c) The Minister In-charge of finance or taxation or any other Minister nominated by each State 

Government… Members 

As per Article 279A (4), the Council will make recommendations to the Union and the States on 
important issues related to GST, like the goods and services that may be subjected or exempted 

from GST, model GST Laws, principles that govern Place of Supply, threshold limits, GST rates 

including the floor rates with bands, special rates for raising additional resources during 

natural calamities/disasters, special provisions for certain States, etc. 

The Union Cabinet in its meeting held on 12th September, 2016 approved setting-up of GST 

Council and setting-up of its Secretariat. The Cabinet inter alia took decisions for the following: 

https://www.google.co.in/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&uact=8&ved=0ahUKEwjE-ODHkJHPAhWBnZQKHUDNB18QFgghMAA&url=http%3A%2F%2Flawmin.nic.in%2Fld%2FThe%2520Constitution%2520(One%2520Hundred%2520and%2520First%2520Amendment)%2520Act%2C%25202016.pdf&usg=AFQjCNHrP8eRf3Nw41JMYBfSYt29iGIlmA&bvm=bv.133053837,d.dGo
http://lawmin.nic.in/ld/The%20Constitution%20(One%20Hundred%20and%20First%20Amendment)%20Act,%202016.pdf
http://lawmin.nic.in/ld/The%20Constitution%20(One%20Hundred%20and%20First%20Amendment)%20Act,%202016.pdf
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(a) Creation of the GST Council as per Article 279A of the amended Constitution; 

(b) Creation of the GST Council Secretariat, with its office at New Delhi; 

(c) Appointment of the Secretary (Revenue) as the Ex-officio Secretary to the GST Council; 

(d) Inclusion of the Chairperson, Central Board of Excise and Customs (CBEC), as a permanent 

invitee (non-voting) to all proceedings of the GST Council; 

(e) Create one post of Additional Secretary to the GST Council in the GST Council Secretariat 

(at the level of Additional Secretary to the Government of India), and four posts of 
Commissioner in the GST Council Secretariat (at the level of Joint Secretary to the Government 

of India). 

The Cabinet also decided to provide for adequate funds for meeting the recurring and non 

recurring expenses of the GST Council Secretariat, the entire cost for which shall be borne by 
the Central Government. The GST Council Secretariat shall be manned by officers taken on 

deputation from both the Central and State Governments. 

The Finance Minister Shri Arun Jaitley has also decided to call the First Meeting of the GST 
Council on 22nd and 23rd September 2016 in New Delhi. It is a matter of satisfaction for the 

Government that the steps required in the direction of implementation of GST are being taken 

ahead of the schedule so far. 

**** 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PROGRAMME      :    VALUATION ISSUES UNDER GST 

DAY /DATE      :   23.09.2016 / FRIDAY, 2PM to 4 PM 

 CITY                   :   NEW DELHI 

ORGANISED BY   :  WEBINAR BY ICSI  

ORGANIZED BY   :  THE INSTITUTE OF COMPANY SECRETARIES OF INDIA             

                                (www.icsi.edu)          
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 Refunds under GST – Old baggage carried forward – B.N. Gururaj, ELT, Vol. 339 : Part 1 

dated 05.09.2016. 

 Time of supply Rules under Model GST Law – Keshav R. Garg,  ELT, Vol. 339 : Part 1 dated 

05.09.2016. 

 GST and new lending opportunities – Saurabh Mukherjea, Business Line, dated 

05.09.2016. 

 Suggestions for Model GST Law – Dr. Sanjiv Agarwal, www.taxguru.co.in dated 06.09.2016. 

 Model GST Law : from draft towards finality – Dr. Sanjiv Agarwal, Business Advisor, dated 

10.09.2016. 

 GST in India is 1st April 2017 sacrosanct – Dr. Sanjiv Agarwal, 

www.taxmanagementindia.com, dated 12.09.2016. 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

GST LITERATURE 

GST HUMOUR!! 

 

 

 

GST CAPSULE!!  

The Government will attempt to press ahead with implementation of the 

goods and services tax (GST) from April 1, 2017, pitching the proposed tax 

reform as a key priority for the Government. If they look ahead, its (April 1, 

2017) a very stiff target they are running against time. 

-Finance Minister  

http://www.taxguru.co.in/
http://www.taxmanagementindia.com/
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ANNOUNCEMENTS 

FOR EXCLUSIVE AND IN HOUSE 
SEMINAR / WORK SHOP 

ON 
GOODS AND SERVICE TAX (GST) 

CONDUCTED BY 
DR. SANJIV AGARWAL (FCA, FCS) 

PLEASE CONTACT AT: 
asandco@gmail.com                                                                       
ascogst@gmail.com 

 IF YOU WISH TO SUBSCRIBE TO THIS NEWSLETTER, SEND A 
REQUEST TO ascogst@gmail.com  

 

ANNOUNCEMENTS 
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