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Dear Readers,  
 

April has been the busiest month for all the stakeholders of the regime of indirect taxes both in 
terms  of  filing  of  statutory  returns  and  the  requirement  of  migration  to  GST  by  the  existing  
taxable  persons  kept  all  concerned  on  their  toes.  The  situation  also  got  hassled  up  by  the  
Department’s fast redressal of litigations in the form of notices and hearings. Companies as well 
as stakeholders are worried as to what will be the situation when GST will be implemented and 
huge number of returns which have to be file d in a year? 
 
All companies are pushing the pedal on implementation of GST. Companies are working round-
the-clock to meet the likely July 1 deadline. At the same time, Government is busy in fitment of 
commodities to different rate slabs of 5,12,18,28 percent and list of exempted goods and services 
is expected to be decided in the 14th meeting of the GST Council scheduled on 18-19th May, 2017. 
 
The  indirect  tax  department  is  going  through  the  massive  overhauling  to  ensure  smooth  GST  
implementation from July 1. More than 150-year-old apex body of indirect tax-- Central Board of 
Excise  &  Customs  (CBEC)  will  be  renamed  as  the  Central  Board  of  Indirect  Taxes  &  Customs  
(CBIC). 
 
It is hoped that the next meeting of GST Council will clear the rate issues and exemptions with a 
clear roadmap for the people. If rates are not decided soon and rules not approved, GST may take 
some more time. As of now only 12 States have passed the SGST law. Good news for all those who 
have not migrated into GST regime as the window is going to open again from 1st of June, 2017.  
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· Date wise passage of SGST Act , 2017 
Serial Number  State Date  

I Telangana 16.04.2017 
           II Bihar 17.04.2017 
          III Rajasthan 26.04.2017 
          IV Jharkhand 27.04.2017 
          V Chattisgarh 28.04.2017 

VI Uttar Pradesh 01.05.2017 
VII Uttarakhand 02.05.2017 
VIII Madhya Pradesh 02.05.2017 
IX Haryana 04.05.2017 
X Gujarat 09.05.2017 
XI Assam 11.05.2017 
XII Arunachal Pradesh 12.05.2017 

 
 

· The next meeting of GSTC is scheduled on 18-19th May, 2017 at Srinagar to finalize the 

draft  rules  and  discuss  the  fitment  of  commodities  /  services  in  the  four-tier  tax  

structure approved by GSTC under the GST law. 

 

 

 

 

 

 

The business community in Jammu and Kashmir is apprehensive about the implementation of 
the Goods and Services Tax, fearing the state’s financial  autonomy may be compromised and 
huge losses incurred due to lack of awareness on the ground.  The business chambers in 
Srinagar and Jammu plan to seek an appointment with the Union finance minister, who will be 
in Srinagar on May 18 and 19 for the crucial GST council meeting to decide the final tax rates.  
 
J&K  enjoys  special  status  in  the  Constitution  of  India  and  has  to  draft  its  own  GST  law.  
Although the J&K government has decided to convene a special assembly session to pass laws 
for implementation of GST in the state on July 1 as per the scheduled roll-out,  the business 
community  claimed  that  the  government  has  done  nothing  to  create  awareness  among  
stakeholders.  

GOODS AND SERVICES TAX  

GOODS AND SERVICES TAX UPDATE 

JAMMU & KASHMIR BUSINESSES APPREHENSIVE OVER GST IMPACT  
 

http://economictimes.indiatimes.com/articleshow/58689267.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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The Government is doing nothing to allay fears of business community. If they finalise the rates 
in  upcoming  meeting,  what  will  be  left  to  the  state  legislature?  We  cannot  compromise  our  
financial  autonomy, president of  Kashmir Chamber of Commerce and Industry, told ET.  The 
business community feels that the government is keeping them in ‘complete darkness’ as they 
don’t know whether the exemptions and special rebates applicable in the state will continue or 
not.  
 
We  have  no  idea  about  GST.  We  just  understand  that  things  will  be  expensive.  But  I  don’t  
think we have  any  financial  autonomy left,  president  Kashmir  Hotel  and Restaurant  Owners  
Federation told ET.  Customs and Central Excise Division in Srinagar recently convened an 
awareness session regarding GST at its Srinagar office, where businessmen expressed their 
concerns as well.  
 
Another  government  official,  wishing  anonymity  stated  that  there  could  be  an  opting  out  
clause--in the tax rates--in GST, what is prevalent in European Union, which would take care 
of the special status of the state.  The Chamber of Commerce and Industry in Jammu claimed 
that they would welcome GST, but were not prepared for its implementation.  
 
There would be great chaos and he losses. Nobody knows what to do. We have to see how 
industries would be compensated under the new law, president JCCI told ET.  
 
J&K government has informally asked the businessmen to register for GST and the process has 
started but the traders were not aware what would be the financial repercussions.  We are 
lagging behind in awareness campaign especially in Kashmir. All our staff is ready but state 
legislature has to do pass the law and then things would be clear,  a senior tax official  in the 
state told ET.  

(SOURCE: ECONOMIC TIMES DATED 16.05.2017) 
 

 

The indirect tax department is going through the massive overhauling to ensure smooth GST 
implementation from July 1. More than 150-year-old apex body of indirect tax-- Central Board 
of Excise & Customs (CBEC) will be renamed as the Central Board of Indirect Taxes & Customs 
(CBIC). 
 
CBIC will  supervise  the  work of  all  the  issue  related  with  GST and customs field  formations  
and directorates and assist the government in policymaking on GST. CBEC has already got the 
consent of the Finance Minister for a massive reshuffling of the existing Central Excise and 
Service Tax field formations. CBIC will  be headed by the chairman and will  be a six-member 
body. The chairman will be assisted by commissioner (coordination). In new set-up, CBIC will 
have  a  dedicated  member  for  GST  and  central  excise,  who  will  be  assisted  by  commissioner  
(GST) and commissioner (central excise). 
 
Though  experts  assert  that  as  information  technology  will  play  key  role  in  GST,  ,  former  
chairman, CBEC told that Member (GST & Central Excise) should also have the charge of IT, 

TAX DEPT SEES MASSIVE CHANGES IN RUN-UP TO GST 
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since GST work would need constant interactions with the back-end IT facilities of the DG 
systems of CBIC, as well as with GSTN. 
 
The reorganisation just one-and-a-half month before the introduction of GST would be fraught 
with tremendous risk, he said. "The GSTN has not yet been made fully operational with test 
runs on all the business processes, including invoice matching. The target should be shifted to 
September 1 for a smooth transition to GST. 
 
There will be 21 GST zones, 102 GST taxpayer services Commissionerates comprising 14 sub-
Commissionerates,  768  divisions  and  3969  ranges.  New  tax  regime  will  have  49  GST  audit  
Commissionerates  and  50  GST  appeals  Commissionerates  under  CBIC.  Existing  11  customs  
zones, 60 customs Commissionerates and 10 customs appeals Commissionerates will continue 
and will function under CBIC. Notification will define the geographical jurisdictions of GST 
formations which will be issued soon after government approval. 
 
Two new Directorates are being created. Directorate General of Analytics & Risk Management 
and  Directorate  of  International  Customs.  Both  will  be  headquartered  in  Delhi.  Existing  
Directorate General of  Central Excise Intelligence is being changed as 'Directorate General of  
Goods & Services Tax Intelligence (DGGSTI). DGGSTI will have pan-India jurisdiction and will 
be present in every state and Union Territories. The DGGSTI will be headed by New Delhi-
based principal director general and be assisted by four sub-national directors general- director 
general  (North),  director  general  (South),  director  general  (East)  and  director  general  (West)  
stationed at Gurugram, Chennai, Kolkata and Mumbai respectively. 
 
DGTS will be important directorate in GST regime who will help taxpayers at their doorsteps. 
DGTS will address the queries of taxpayers and will coordinate the resolution of taxpayers and 
their grievances.Three additional Zonal Units of the Directorate are being created at Bhopal, 
Ahmedabad and Bengaluru. Existing Zonal Units at Delhi, Mumbai, Chennai and Kolkata will 
also continue to function. 

(SOURCE: DNA DATED 16.05.2017) 
 
 
 
While  states  and  the  Centre  celebrate  the  shift  to  goods  and  services  tax  (GST),  they  have  
managed to keep at least one-third of the revenue outside the new regime and in the process 
denied consumers the benefit of a lower levy.  
 
A study based on the projected tax collection in 17 states by Motilal Oswal Securities in 2017-
18 showed that alcohol, real estate and petroleum, oil & lubricants accounted for 37% of the 
own  tax  revenue  of  these  provinces.  Although  there  is  an  annual  review  in  case  of  the  oil  
sector, no such mechanism exists for alcohol and real estate. State finance ministers have been 
keen to retain their control over these three sectors, as they are cash cows, where tweaks can 
help meet their revenue targets. Alcohol and real estate are also seen as sectors where there is 
significant generation of black money and illegal trades.  
 
By introducing GST, the Centre and States are hoping to make the economy more transparent 
and plug leakages, besides ensuring that consumers benefit as tax on taxes or the cascading 

MORE THAN A 3RD OF STATE TAXES TO STAY OUT OF GST  
 

http://economictimes.indiatimes.com/articleshow/58676800.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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effect of various indirect taxes at every stage goes away. Clearly, a third of the states' economy 
would be bereft of the benefit.  
 
The analysis by Motilal  Oswal covered 17 major states that accounted for around 85% of the 
national GDP, almost 90% of gross market borrowings by all  states. The thrust of  the study, 
however, on the excise revenues from alcohol, was that the share of own tax revenue of states 
is projected to stay around 4.2% of total  receipts during the current financial  year compared 
with  the  recent  peak  of  6.3%  in  2012-13.  The  17  states  have  budgeted  to  collect  Rs  83,300  
crore  from  alcohol  during  the  current  fiscal,  a  rise  of  around  14% as  against  the  near  10% 
growth  seen  during  the  past  three  years.  Within  states,  those  such  as  Karnataka  depend  
excessively on alcohol to generate revenue. 
 

(SOURCE: ECONOMIC TIMES DATED 15.05.2017) 
 

 
 
 
Excise  collections  may  take  a  hit  as  dealers  are  refraining  from  purchasing  goods  from  
manufacturers as they are not sure about tax credits and rates under GST, which is slated for 
1 July launch. The GST council will meet on 18-19 May to decide on the rates, and officials 
said tax rates of as many as 6,000 products have to be decided. 
 
In view of this uncertainty and also the transitory mechanism for availing of credit on tax paid 
prior to the GST kick-off, dealers are choosing to wait and watch rather than buy and holding 
on to inventories. This state of flux will have a direct bearing on excise collections during April-
June. Given the apprehension about the loss of credit in the case of transition stocks, there is 
an  attempt  to  reduce  the  inventory  level,  which  is  impacting  the  sales  of  most  consumer  
products in the current quarter. Therefore, excise duty collection this quarter may fall unless 
the Government provides higher percentage of deemed credit (currently proposed at 40 per cent 
of CGST). 
 
GST will subsume 10 different levies, including excise, service tax and VAT, and will create a 
unified market for seamless transfer of goods and services. The GST Council, comprising union 
and  state  finance  ministers,  has  decided  on  a  four-tier  tax  structure  of  5,  12,  18  and  28%.  
Besides, for demerit  and luxury goods, a cess will  be levied on top of the peak rate.  The cess 
will be used to compensate the states for revenue loss arising out of GST implementation. 
 
The  fitment  committee  comprising  central  and  state  officials  has  worked  out  tax  rates  on  
various goods and services and the report will  be placed before the GST Council  at its 18-19 
May meeting. Tax rate closest to the present incidence on goods or service will be chosen with a 
view to keeping the shift from the present regime neutral for consumers.The tax rates will be 
decided in a fashion to keep their impact on inflation as well as revenues to the Government 
near neutral. 
 

(SOURCE: LIVEMINT DATED 15.05.2017) 
 
 

 

GST CLOUD HANGS OVER EXCISE MOP-UP AS DEALERS HOLD UP INVENTORIES 
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The revenue Department on 11.05.2017 (Thursday), 6.05 million entities have enrolled 
themselves  with  the  goods  and  services  tax  network  (GSTN)  system  and  for  the  remaining  
taxpayers it will reopen for 15 days from June 1. The process to enroll taxpayers on the GSTN 
portal was suspended on April 30. The government intends to roll out GST from July 1. 
  
At a review meeting of IT Preparedness for GST System at GSTN office on 10.05.2017 
(Wednesday), Revenue Secretary expressed satisfaction with the preparation for the roll-out of 
GST. He reviewed the progress on enrolment of existing taxpayers. Briefed about the software 
system  being  developed  for  GST,  training  of  tax  officials  and  outreach  program  being  
undertaken by Tax Departments across the nation. Of 62,937 tax officials, 24,668 tax officials 
have been given hands-on training on the application software on live system while the 
remaining officials will be trained by June 15. 
 
The  training  is  being  conducted  on registration,  returns  and payment  modules  developed by  
GSTN. GSTN is also conducting a pilot on GST System Software from May 2 to May, 16 where 
3,200 taxpayers drawn from each state/UT and Centre will be participating. The pilot covers all 
the three modules and is being run to give the taxpayers first hand opportunity to work on the 
live system as the creation of return has become an interactive process. 
 
This  will  also  give  an  opportunity  to  test  all  the  modules  by  a  large  set  of  users  in  real  life  
environment  so  that  all  possible  scenarios  get  tested.  All  stakeholders  involved  in  the  GST  
System  from  taxpayer  to  bank  to  RBI  to  accounting  authorities  are  participating  in  this  
exercise which is like a rehearsal for the real rollout.  The feedback from the pilot will be used 
to further improve the GST Software. 
 

 (SOURCE: BUSINESS STANDARD DATED 12.05.2017) 
 
 
 
The coming national goods and services tax (GST) will,  says the cigarette industry, help curb 
smuggling of items in the segment. Cigarettes, both duty paid and tax paid, comprise 15 per 
cent of the entire tobacco market in India, which was estimated at Rs 144,000 crore in 2015. 
 
The Tobacco Institute of India (TII), representing 98 per cent of duty-paying cigarette makers, 
says the country has become the fastest growing and fourth largest illegal cigarette market in 
the world, on account of excessive taxation. 
 
According  to  TII,  while  the  legal  cigarette  industry  continues  to  decline  as  a  consequence  of  
successive years of high excise duty rate increases, cumulatively going up by 125 per cent 
since 2012-13. During the past five years, the legal cigarette industry has seen more than 25 
per cent shrinkage in volumes. Excessive taxation leading to the huge arbitrage opportunity 
has provided an enormous incentive to smuggling syndicates and undermined the legal 
cigarette industry and the government's tobacco control policy and revenue collection. 
 

HOPE ON GST TO CURB CIGARETTE SMUGGLING: TOBACCO INSTITUTE OF INDIA 

REGISTRATION FOR GST ENROLMENT TO REOPEN ON JUNE 1 
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The institute  and other  industry  officials  feel  GST,  with  a  uniform tax  policy,  will  be  able  to  
bring price homogeneity. And, importantly, due to the stringent procedure needed for tax 
declarations at each level of the trade, the share of contraband and counterfeit cigarettes will 
go down. The industry, though, is still to know the applicable tax rate on cigarettes under GST. 
 
A  report  from  business  chamber  FICCI  says  the  International  Consortium  of  Investigative  
Journalists has reported that some of the world's most feared terrorist outfits like Hezbollah, 
Taliban and al-Qaeda have been found to be involved in smuggling of cigarettes, as are the Real 
Irish Republican Army and the Kurdistan Workers' Party. 
 
The report quoted Louise Shelley, a transnational crime expert at George Mason University, as 
saying "no one thinks cigarette smuggling is too serious, so law enforcement doesn't spend 
resources to go after it". 
 
An industry official said cigarette smuggling is considered a low-risk but high-reward criminal 
activity.  In  the  absence  of  harsh  punishment  or  a  lower  risk  of  detection,  people  resort  to  
importing cigarettes in the country illegally. Smuggled cigarettes were estimated at Rs 7,561 
crore in 2013 and Rs 8,946 crore in 2015, an 18.3 per cent jump. 
 

(SOURCE: BUSINESS STANDARD DATED 12.05.2017) 
 

 

 
Arunachal Pradesh on Friday became the 12th state in India and the second in the northeast 
after Assam to ratify the Goods and Services Tax (GST) Bill, which was passed by both houses 
of  the  Parliament.  Chief  Minister  introduced the  Arunachal  Pradesh Goods  and Services  Tax  
Bill, 2017, during a day-long special session in the newly constructed. 
 
The Bill is aimed at making a provision for levy and collection of tax by the state on inter-state 
supply of goods or services and any matter connected therewith or incidental thereto. Various 
members across party lines, while participating in the discussion, supported the bill, saying 
that it is aimed at 'One nation one tax', which would benefit the state immensely. 
 
Work  on  optical  fibre  laying  is  being  undertaken  on  war  footing  to  connect  far-flung  rural  
populace so that each and every citizen of the state benefits from IT connectivity. GST will be 
simple and easy to administer, ensure better control on leakages with robust IT infrastructure, 
higher  revenue efficiency,  and relief  in  overall  tax  burden,  and with  destination-based tax,  it  
will greatly help in removing economic distortions and in development of a common national 
market. 
 

 (SOURCES: TIMES OF INDIA DATED 13.05.2017) 
 
 
 
 
 

ARUNACHAL BECOMES SECOND NORTH EAST STATE TO PASS GST BILL 

http://timesofindia.indiatimes.com/topic/Services-Tax
http://timesofindia.indiatimes.com/topic/Bill
http://timesofindia.indiatimes.com/topic/Arunachal-Pradesh-Goods


                                                                   

8 
 

                      GST COUNSELLOR GSTC 

 
 
 
 
 
 
The  Reserve  Bank  of  India  (RBI)  has  said  introduction  of  GST  would  have  economy-wide  
ramifications in terms of growth, inflation, government finances and external competitiveness 
over the medium-term. It is likely to champion a new course for cooperative federalism in India, 
focusing on collaboration between the Centre and states. GST remains the best bet for state 
governments in returning to the path of fiscal consolidation without compression of productive 
expenditure, it said in the report titled State Finances: A Study of Budgets of 2016-17. 
 
GST implementation challenges should be addressed through a robust dispute resolution 
mechanism; with the goods and services tax network (GSTN) expected to provide the necessary 
information technology (IT) infrastructure to all stakeholders. Greater devolution of resources 
through statutory transfers would provide states with the flexibility to prioritise their 
expenditure in sync with their development objectives. From a medium term perspective, debt 
sustainability of states is likely to be the key factor in shaping the evolving contours of state 
finances. 
 
According to the RBI, the macroeconomic impact of introduction of the GST could turn out to 
be significant in the years ahead, given the dominance of the services sector in India. Besides 
giving  a  major  boost  to  tax  revenue,  the  larger  impact  on  the  fiscal  health  would  be  from  
reduction  in  the  administrative  compliance  cost.  GST  is  likely  to  be  supportive  of  fiscal  
consolidation without compromising capital expenditure. 
 
Under the prevailing tax structure in India, investment is discouraged through the application 
of excise duties and VAT on capital goods, for which no set off or input tax credit is provided. 
Moreover,  GST  implementation  is  likely  to  boost  the  SME  sector  by  improving  their  ease  of  
doing business, lowering logistical costs, extending outreach beyond state borders and aiding 
SMEs  dealing  in  sales  and  services.  Furthermore,  economic  activity  would  also  benefit  from  
exports becoming more competitive as the GST regime will eliminate the cascading impact of 
taxes. 
 
The  implementation  of  the  GST  should  also  boost  domestic  business  confidence,  including  
among foreign investors by assuring a stable and transparent tax system, free of cascades and 
distortions. 
 

 
(SOURCE: i.e. BUSINESS DATED 13.05.2017) 

 
 
 
 
 
 

 

FISCAL CONSOLIDATION: GST IS THE BEST BET FOR STATE GOVTS, SAYS RBI 

http://economictimes.indiatimes.com/articleshow/57356872.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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QUERY:  
Whether transfer of property in goods is a pre-requisite for supply of goods? 
 
REPLY:  
Transfer of property in goods is required to make a sale of goods. Sale is one of the  aspects to 
make  a  transaction  as  taxable  supply  under  GST.  But  without  transfer  of   title  in  goods,  in  
case goods are transferred to other party for use against a  consideration, such transaction will 
also be considered a taxable supply under GST.   
 
This transaction will be considered as Supply of service as such transaction has  been covered 
in Schedule II of CGST Act, 2017 as follows : 
 

'(g)  transfer  of  the  right  to  use  any  goods  for  any  purpose  (whether  or  not  for  a     
specified period) for cash, deferred payment or other valuable consideration' 

 
 

 
 
 
 
 

PROFESSIONALS ARE NOT CASUAL PERSONS UNDER GST 
 
The  understanding  of  any  legal  provision  is  personal  to  the  individual  -  be  it  assessee,  
professionals / consultants or revenue officers. This can be challenged. However, judge's 
interpretation becomes the court's stand. 
 
There  are  untested  news  items  and  views  of  people  who  claim  that  professionals  providing  
services  in  other  States  (inter-state)  shall  have  to  be  registered  in  such  state  as  a  'casual  
person'  and shall  have  to  pay  Goods  and Services  Tax  accordingly.  However,  if  professionals  
can be termed as casual professionals, then such an understanding may lead to chaos and 
may not hold legally correct. 
 
While  taxable  person  is  defined  in  section  2(107)  of  CGST  law  to  mean  a  person  who  is  
registered or liable to be registered under section 22 or 24 of the GST law, every supplier shall 
be liable to be thus registered. Only taxable services are liable to be tax which could be inter-
state or intra-state. Taxable person will have place of business with address and inter or intra 
state shall be determined accordingly. This is not so with casual business. 
 

GOODS AND SERVICES TAX MATTERS !! 

UNDERSTANDING GOODS AND SERVICES TAX  
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As per section 2(20) of GST law 'casual taxable person' means a person who occasionally 
undertakes transactions involving supply of goods or services or both in the course or 
furtherance of business, whether as principal,  agent or in any other capacity,  in a State or a 
Union Territory where he has no fixed place of business. Further in term of section 24 of the 
GST law, casual taxable person making taxable supply shall be liable to be registered under 
GST law. 
 
Casual taxable persons are those persons who undertake business activities in a casual or on 
temporary basis. They have no fixed place of business (e.g. traders in trade/ business fairs or 
exhibitions). Such persons may provide or may get involved in supply or acquisition of goods 
and  /  or  services  in  any  capacity  i.e.,  as  principal,  agent  or  in  other  capacity.  However,  it  
should be in taxable territory, in course of furtherance of business. 
 
Two features are crucial for a taxable person to be categorized as casual taxable person. One 
that such person 'occasionally' undertakes transactions involving supply of goods and / or 
services. 'Occasionally' generally means over a short period of time say few days, weeks or 
months. Two, such taxable person does not have a permanent place of business in the relevant 
State. He should not have fixed place of business in taxable territory. 
 
Owing to the fact that a casual taxable person does not have a permanent place of business in 
the State, special treatment has been provided for such taxable persons in respect of their 
registration, provision of security, filing of returns and the assessments.   
 
Can  person  be  a  'taxable  person'  as  well  as  'casual  taxable  person'  at  the  same  time.  The  
answer  is  big  'No'.  Those  who  understand  that  a  CA  from  Delhi  doing  audit  of  a  bank  is  
Varansai  (UP)  is  a  casual  taxable  person  for  this  inter-state  supply  may  not  be  correct.  
Similarly, Amitabh Bachhan who has his place of business in Mumbai (place of business / 
fixed establishment / casual residence) doing a film shoot in Bangalore does not become a 
casual person for such shoot or even for a concert performance. 
 
Media ought to act responsibly on such reports and better check with the legal opinion from 
different and reliable sources. One needs to understand the concept of casual taxable person 
as  well  as  the  logic  behind  the  same.  It  is  desirable  that  Government  also  comes  out  with  
suitable clarifications to set at rest such confusion / remarks. 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

PROGRAMME       :    Master Class on GST  

DATE                  :    9th June, 2017 

SPEAKER             :   Dr. Sanjiv Agarwal 

ORGANISED BY     :   Bloomasia Incorporated  (http://www.bloomasia.co.in) 

VENUE                :   Hotel Holiday Inn, Bombay 

 

http://www.bloomasia.co.in/
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GST LITERATURE 

 

GST CAPSULE!!- 

The  section  140(1)  of  the  GST  Act  provides  that  the  registered  taxable  person  
shall be allowed to carry forward the credit shown in the returns furnished under 
the earlier law by him for the period ending 30.06.2017 (assuming appointed 
date is 1.7.2017). Therefore, it is essential that all the credit which the assessee 
intends to avail by 30.06.2017 is reflected either in ER-1 Returns, ST-3 Returns 
or VAT Returns or any other return. It must be ensured that all credit shown in 
the books of account is reflected in the return. 

 

GST HUMOUR!! 

BJP President (To FM) : Sir! Please implement GST immediately if you want                   
                                                         really 'goods days' (acche din) 
 
PM                : But why so. Why are you worried ?  
 
BJP President              : Otherwise next election will be fought on GST              
                                                         alone. 

 

· Overcoming being out of GST – Dr. Sanjiv Agarwal, Spiritz Magazine, April, 
2017. 

· GST  returns  –  explained  –  Rajendra  Rathi,  STR,  Vol.  51,  Part  1,  dated  
04.05.2017. 

· Inter-state or intra-state – Serious consequences of misjudgment – Sanjeev 
Malhotra, STR, Vol. 51, Part 1, dated 04.05.2017. 

· Treatment of agriculture under GST – Dr. Sanjiv Agarwal, STR, Vol. 51, Part 1, 
dated 04.05.2017. 

· GST  compliance  ratings:  New  branding  tool  -  Dr.  Sanjiv  Agarwal,  Business  
Advisor, dated 10.05.2017. 

· Interpretation  of  CGST  Act  (Part-5),  Dr.  Sanjiv  Agarwal,  
www.taxmanagmentindia.com, dated 16.05.2016. 
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NEW BOOKS ON GST  

(MAY, 2017) 
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                      GST COUNSELLOR GSTC 

(April, 2017) 
 

 

 

 

 

 

ANNOUNCEMENTS 
FOR EXCLUSIVE AND IN HOUSE 

SEMINAR / WORK SHOP 
ON 

GOODS AND SERVICE TAX (GST) 
CONDUCTED BY 

DR. SANJIV AGARWAL (FCA, FCS) 
PLEASE CONTACT AT: 

asandco@gmail.com                                                                       
ascogst@gmail.com 

v IF YOU WISH TO SUBSCRIBE TO THIS NEWSLETTER, SEND A 
REQUEST TO ascogst@gmail.com  
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